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[TPEJIJIOI" 3AKOHA
O ITOTBPHUBABY CITIOPA3YMA O 3AIMY
U3MEBY KFW, ®PAHK®VPT HA MAJHM (,,KFW”) U PEITYBJIMKE CPBUJE
(,3AJMOITPUMALL”) KOJY ITPEJJICTABJbA MUHUCTAP ®UHAHCHIA 3A
[TPOJEKAT ,,PEXABMJIMTALIMIA CUCTEMA JAJBMHCKOI T'PEJABA YV CPBUIH,
DA3A V”

Ynan 1.

[Totephyje ce Cnopasym o 3ajmy uzmehy KfW, ®paukdypr Ha Majuu
(,.,KfW?”) u Peny6nuke Cpbuje (,,3ajmonpumait”) Kojy npeacTaBba MUHUCTap GUHAHCH]a 3a
npojexar ,,Pexabunuraumja cucrema jJamMHCKOr rpejama y Cpbuju, daza V™, koju je
nornucad y ®pankdypry Ha Majuu u beorpany 18. neuem6pa 2019. roause, y opurisaiy
Ha EHIJIECKOM je3MKY.

Unan 2.

Texer Cnopasyma o 3ajmy usmehy KfW, ®@paukdypr va Majuu (,KfW™) u
Peny6auke Cpbuje (,,3ajMonpumalr”’) Kojy npejicTaB/ba MUHUCTap HHHAHCH]jA 3a MPOjeKaT
PexabunurauMja cucteMa jJabMHCKOr rpejama y CpOuju, dasza V”, y opurunany sa
€HIJIECKOM je3HMKY M Y NPEBOAY Ha CPIICKH je3UK rilacH:



Loan Agreement

dated 18" December 2019

between

KfW, Frankfurt am Main
(IIwall)

and

Republic of Serbia
("Borrower")
represented by the Minister of Finance

for

EUR 30,000,000.00

For the Project
- Rehabilitation of District Heating Systems in Serbia - Phase V -

BMZ ID: 201365766

Loan ID: 29567
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PREAMBLE

The basis for this loan agreement between KfW and the Borrower (“Agreement” or
‘Loan Agreement”) is the Summary Record of the Negotiations on Development
Cooperation between the Government of the Republic of Serbia and the
Government of the Federal Republic of Germany on Financial Cooperation dated
25 June 2013 and 22 October 2013.

The exchange of notes pertaining to this Agreement, initiated by the Government of
the Federal Republic of Germany, and still to be confirmed by the Borrower, will be
concluded prior to the entry into force and effect of this Agreement.

KfW will refinance the Loan granted in accordance with the conditions of this
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.

As agreed in the above mentioned Summary Record, the Borrower and Kfw
envisage to conclude a Grant Agreement amounting to 2 million EUR for
accompanying measures.

The Loan provided under this Loan Agreement and the Grant to be provided under
the Grant Agreement are hereinafter referred to as the “Project Funds”.

Additionally, funds from a “Study and Expert Fund” by German Ministry of Financial
Cooperation and Development are available if certain criteria are fulfilled.




1.1

1.3

2.1

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 30,000,000.00 ("Loan")
(In words: thirty million Euros).

Purpose. The Borrower shall use the Loan exclusively to finance the
rehabilitation and modernization of district heating systems and associated
measures ("Project”). Part of these associated measures are
corresponding engineering services (“Engineering Services’). The
Borrower shall channel the Loan in full, except for the costs for the
Engineering Services in the amount of up to EUR 500,000.00, to selected
district heating companies and/or their respective municipalities ("Project-
Executing Agencies") in accordance with the conditions set forth in Article
2. The Borrower shall ensure that the Project-Executing Agencies will use
the Loan exclusively to finance the Project.

The Borrower, in this respect represented by the Ministry of Finance (“MoF”)
and the Ministry of Mining and Energy (‘MoME’, acting as the Project
coordinating agency, referred to herein as "Project Coordinating
Agency"), and KfW will determine the details of the Project and the supplies
and services to be financed from the Project Funds by a separate
agreement ("Separate Agreement").

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower or the Project-Executing Agencies as well as customs duties
may not be financed from the Project Funds. In addition to the foregoing,
the goods and services imported into the Republic of Serbia for the Project
shall be exempted from customs fees and the trade of goods, services and
equipment for the Project shall be exempted from VAT.

Channelling of the Loan

Channelling of the Loan to the Project-Executing Agencies. The Borrower
shall channel the Loan in full, except for the costs for the Engineering
Services in the amount of up to EUR 500,000.00, to the Project-Executing
Agencies under separate channelling agreements ("Trilateral
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Agreements") concluded between the Borrower, represented by the
Ministry of Mining and Energy and the Ministry of Finance, the selected
district heating companies and the respective municipalities. The terms and
conditions of such Trilateral Agreements shall be at least as favorable as
the terms and conditions set out in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement of the Loan, the
Borrower, through the Project Coordinating Agency, shall send KfW a
certified English translation of the Trilateral Agreement. Prior to any further
disbursement of the Loan, the Borrower, through the Project Coordinating
Agency, shall provide KfW with copies of the further Trilateral Agreements.
This does not apply to disbursements related exclusively to Engineering
Services.

No Liability of the Project-Executing Agencies: The channelling of the Loan
shall not constitute any liability of the Project-Executing Agencies to KfW for
payment obligations under this Loan Agreement, but will not exclude them
from payment obligations towards the Borrower.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 (Conditions precedent to
disbursement) hereof are fulfilled, KfW will disburse the Loan in accordance
with the progress of the Project and upon request of the Borrower through
the Project Coordinating Agency. Disbursements will be made in
accordance with the Disbursement Schedule contained in Annex 1
(Disbursement Schedule) to this Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each
disbursement period specified in Annex 1. To the extent the Borrower
through the Project Coordinating Agency requests disbursement of lower
amounts within any such period the undisbursed amounts may be
requested in any of the next ensuing periods. With the exception of the last
disbursement, KfW is not obligated to make disbursements of less than
EUR 250,000.00.
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Deadline for requesting disbursements. KfW has the right to refuse to make
disbursements after 30.12.2024. KfW and the Borrower may agree on an
extension of this deadline in writing by way of an exchange of letters.

Conditions precedent to disbursement. KW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:

a)

b)

d)

The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of this
Loan Agreement) of all documents to which such legal opinion refers,
that the Loan Agreement is legally effective and enforceable and, in
particular, that

(i) the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of all
its obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan:;

KfW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force:

the specimen signatures mentioned in Article 13.1 (Representation of
the Borrower) hereof have been received by Kfw;

the guarantee from the Federal Republic of Germany mentioned in
Article 8 (Guarantee from the Federal Republic of Germany) is in force
and effect without any restriction. KfW will inform the Borrower once
such guarantee is in force and effect. The form of confirmation letter to
be provided by KfW is enclosed as Annex 3 to this Loan Agreement.

the Borrower has paid the Management Fee set forth in Article 4.2
(Management Fee) hereof:;
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f) no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfiment of a condition (potential reason for
termination);

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Project, or the performance of the payment obligations assumed by the
Borrower under this Agreement;

h) KfW has received a certified English translation of the Trilateral
Agreements in accordance with Article 2.2 hereof. Prior to the first
disbursement and any further disbursements a copy of further Trilateral
Agreements in accordance with Article 2.2 hereof has been received by
KfW. This condition shall not apply to disbursements exclusively related
to the Engineering Services.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable to
KfW and/or international banking practise) to ascertain the conditions
precedent for disbursement specified in this section.

Details of the disbursement procedure. The Borrower in this respect
represented by the Project Coordinating Agency and KfW will determine the
details of the disbursement procedure by the Separate Agreement and, in
particular, the evidence that has to be furnished by the Borrower, through
the Project Coordinating Agency, documenting that the requested Loan
amounts are being used for the agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 11 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of KfW
against payment of a Non-Utilisation Fee pursuant to and as defined in
Article 3.6 (Non-Ultilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a Loan
amount pursuant to Article 3.5 (Right to cancel disbursements) hereof, or if
such Loan amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 (Deadline for requesting disbursements) hereof, the
Borrower will pay to KfW without undue delay upon its request such amount
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as is necessary to compensate KfW for any losses, expenses or costs
incurred by KfW as a result of the non-disbursement of the Loan amount
("Non-Utilisation Fee"), unless such non-disbursement constitutes a
breach of this Loan Agreement by KfW. KfW will calculate the amount of the
Non-Utilisation Fee acting reasonably and communicate it to the Borrower.
The Non-Utilisation Fee shall be determined as if no interest subsidies had
been provided by the Federal Republic of Germany for the Project.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee
of 0.25% per annum ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15
May and 15 November of each year, for the first time on 15 May 2021, but
no earlier than on the respective date following the day on which this Loan
Agreement enters into force and effect pursuant to Article 15.10 (Entry into
force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.50% of the Loan amount stated in Article
1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates:
(i) before the first disbursement or (ii) after six months have elapsed since
the signing of this Loan Agreement by KfW or after one month has elapsed
since the entry into force and effect of this Loan Agreement (whichever of
the dates stated under (ii) occurs later). The Management Fee is due for
payment as soon as this Loan Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest

Interest The Borrower will pay interest to KfW as follows:
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Fixed Interest Rate. The Borrower will pay interest on the Loan at a rate of
0.9% per annum ("Fixed Interest Rate") until the last repayment instalment
has been received in accordance with the repayment schedule set out in
Article 6.1 (Repayment schedule) hereof.

Interest calculation. Interest on a disbursed Loan amount will be charged
from the date (exclusively) on which the respective Loan amount is
disbursed from the Loan account held with KfW for the Borrower until the
date (inclusively) on which the respective repayments are credited to KfW's
account specified in Article 7.3 (Account number, time of crediting) hereof.
Interest will be calculated in accordance with Article 7.1 (Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

a) prior to the due date of the first repayment instalment, on 15 May and
15 November of each year, but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 15.10 (Entry into force and effect) hereof;

b) on the due date of the first repayment instalment pursuant to Article 6.1
(Repayment schedule) hereof together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 (Repayment schedule) hereof.

Repayment and prepayment

Repayment schedule. The repayment period shall not be longer than fifteen
(15) years, including up to five (5) years of grace period. The Borrower will
repay the Loan as follows:

Instaliment Due date Repayment instalment

1 15.11.24 1.428.571,42

2 15.05.25 1.428.571,42
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3 15.11.26 1.428.571,42
4 15.05.26 1.428.571,42
5 15.11.26 1.428.571,42
6 15.05.27 1.428.571,42
¥ 15.11.27 1.428.571,42
8 15.05.28 1.428.571,42
9 15.11.28 1.428.571,42
10 15.05.29 1.428.571,42
11 15.11.29 1.428.571,42
12 15.05.30 1.428.571,42
13 15.11.30 1.428.571,42
14 15.05.31 1.428.571,42
15 15.11.31 1.428.571,42
16 15.05.32 1.428.571,42
17 15.11.32 1.428.571,42
18 15.05.33 1.428.571,42
19 15.11.33 1.428.571,42
20 15.05.34 1.428.571,42
21 15.11.34 1.428.571,60

This Repayment Schedule may be adjusted from time to time in
accordance with Art. 6.5.

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 6.1 (Repayment schedule) hereof
unless KfW at its own discretion after prior consultation with the Borrower
chooses another offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment
is due before the Loan has been disbursed in full, this will not affect the
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repayment schedule pursuant to Article 6.1 (Repayment schedule) hereof
as long as the repayment instalment due under the repayment schedule is
lower than the Loan amount disbursed and not yet repaid ("Outstanding
Loan Amount"). If the repayment instalment due in accordance with Article
6.1 (Repayment schedule) hereof exceeds the Outstanding Loan Amount,
such repayment instalment will be reduced to the level of the Outstanding
Loan Amount and the difference will be allocated evenly to the repayment
instalments still outstanding. In computing the Outstanding Loan Amount
KfW reserves the right to consider disbursements from the Loan that are
made within a period of 45 or fewer days before a Payment Date to
determine the Outstanding Loan Amount only for the next ensuing Payment
Date.

Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 6.4 b)
(Notification) to 6.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
6.1 (Repayment schedule) hereof.

b) Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
(Right to prepayment) hereof is subject to notification of the prepayment
by the Borrower to KfW no later than on the fifteenth Banking Day (as
defined in Article 15.1 (Banking Day) hereof) prior to the intended
prepayment date. Such notice is irrevocable; it must specify the date
and the amount of the prepayment and obligates the Borrower to pay to
KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays a fixed interest Loan amount
the Borrower willimmediately pay to KfW on demand a Prepayment Fee
(the "Prepayment Fee"). KW will determine the amount of the
Prepayment Fee in a reasonable manner and communicate it to the
Borrower. The Prepayment Fee shall be determined as if no interest
subsidies had been provided by the Federal Republic of Germany for
the Project. At the request of the Borrower KfW will provide the Borrower
with an indication of the amount of the prepayment fee prior to the
required irrevocable notification of the repayment pursuant to Article 6.4
b) (Notification) hereof.
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d) Amounts due. Together with the prepayment pursuant to Article 6.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 6.4 c) (Prepayment Fee) hereof; and

(ii) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Repayments in
case of incomplete disbursement) or Article 6.4 (Prepayment) hereof
applies, KfW will send the Borrower a revised repayment schedule that will
become an integral part of this Loan Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 7.5 (Default interest) hereof, lump-sum compensation payments for
overdue amounts pursuant to Article 7.6 (Lump-sum compensation) hereof,
Non-Utilisation Fee and Prepayment Fee will be calculated on the basis of
a 360-day year with thirty-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls
within the next calendar month, such payment must be made on the last
Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m. in
Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN DE 92
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5002 0400 3122 3012 32, (stating the due date as an additional reference
("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Loan Agreement unless such rights are recognised
by declaratory judgment or are not being contested by KfWw.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) hereof are not at the disposal of KfW when due,
KfW may without prior reminder charge default interest at the rate of 200
basis points above the interest rate per annum set out in Article 5.1 (Interest)
hereof for the period beginning on the due date and ending on the date on
which such payments are credited to the account of KfW specified in Article
7.3 (Account number, time of crediting) hereof. Such default interest must
be paid immediately upon KfW's first demand.

Lump-sum compensation. KfW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 7.5 (Default
interest) hereof) from the due date until the date of payment at a rate of 200
basis points above the Fixed Interest Rate per annum pursuant to Article
5.1 (Interest) hereof. The lump-sum compensation must be paid
immediately upon KfW's first demand. The Borrower is free to demonstrate
that no damages have occurred or that the damages were less than the
lump-sum compensation.

Offsetting. KfW has the right to offset payments received against payments
due and unpaid under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KW and calculations performed by KfW of amounts due in connection
with  this Loan Agreement constitute prima-facie  evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany
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KfW will have payment claims under this Loan Agreement guaranteed by
the Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any
of its obligations as contemplated by this Loan Agreement or to fund or
maintain the Loan (the “lllegality Event”), upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by Kfw
in the notice delivered to the Borrower (being no earlier than the last
day of any applicable grace period permitted by law).

In its notice hereunder, KfW will provide a reasonable explanation regarding
the lllegality event. KfW and the Borrower may agree on another repayment
date or on repayment in instalments.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6 (Non-Utilisation Fee) and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 6.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges
or other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of
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this Loan Agreement and of any other document related to this Loan
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KfW advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account specified in Article 7.3 (Account number, time of
crediting) hereof or to such other account as specified by Kfw.

Special obligations

Project implementation and special information. The Borrower, through the
Project Coordinating Agency, will itself and will ensure that the Project-
Executing Agencies will:

a) prepare, implement, operate and maintain the Project in conformity
with sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance
with the Project conception agreed upon between the Borrower and
KfwW;

b)  assign the preparation and supervision of construction of the Project
to independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms;

c) atall times comply with the procurement provisions stipulated in the latest
version of KW “Guidelines for the Procurement of Consulting Services,
Works, Plant, Goods and Non-Consulting Services in Financial
Cooperation with Partner Countries”. Detailed provisions will be
determined in the Separate Agreement including the respective
procurement plan;

d) ensure the full financing of the Project and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are
covered;

e) keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
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Project and clearly identify the goods and services financed from this
Loan;

f)  enable KW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation and operation of the Project, and to visit the Project
and all the installations related thereto;

g) furnish to KfW any and all such information and records on the Project
and its further progress as KfW may request;

h) immediately and on its own initiative,

(i) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency” following the award of the contracts
for the supplies and services to be financed from the Loan and will
coordinate the reply to any such queries with KfW, and

(if) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Project; and.

i) send to the Project Coordinating Agency and to KfW audited financial
statements (including but not limited to balance sheet, income statement,
cash flow projections) as soon as possible but in any case within six
months after the end of each financial year.

Details of Project implementation. The Borrower in this respect represented
by the Project Coordinating Agency, and KfW will determine the details
pertaining to Article 11.1 (Project implementation and special information)
hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, in this respect represented by the
Project Coordinating Agency, undertakes to comply at all times with the
obligations set out in the Separate Agreement and will ensure that each
Project-Executing Agency complies at all times with the obligations set out
in the Separate Agreement.
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Assistance. The Borrower will assist each Project-Executing Agency in
conformity with sound engineering and financial practices in the
implementation of the Project and in the performance of its obligations under
the Separate Agreement and, in particular, grant or assist each Project-
Executing Agency in providing any and all permissions necessary for the
implementation of the Project in line with the laws of the Republic of Serbia.

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at least
pari passu with all other unsecured and not subordinated payment
obligations, and, accordingly, to perform the obligations under this Loan
Agreement pari passu. The Borrower will ensure to the extent permitted by
law that this ranking is also assured for all future unsecured and not
subordinated payment obligations.

Sale of assets. Without KfW's prior consent, the Borrower itself will not and
will ensure that the Project-Executing Agencies will not sell any Project
assets in their entirety or parts thereof before the repayment of the Loan in
full.

Termination of the Agreement

Reasons for termination. KW may exercise the rights set out in Article 12.2
(Legal consequences of the occurrence of a cause for termination) hereof if
a circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due:

b) obligations under this Loan Agreement or under the Separate
Agreement as well as any other legally binding additional agreements
to this Loan Agreement are violated;

c) this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower:

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;
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e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement:

f) the Borrower is unable to prove that the Loan amounts have been used
for the stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 12.1 (Reasons for termination) hereof has
occurred, KfW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the
case of Article 12.1 a) hereof) or in all other cases of Article 12.1 (Reasons
for termination) hereof within a period determined by KfW which, however,
shall be at least 30 days, KfW may cancel this Loan Agreement in whole or
in part with the consequence that its obligations under this Loan Agreement
cease and KfW may demand the immediate repayment of all or part of the
Outstanding Loan Amount together with the interest accrued and the
remaining amounts owed under this Loan Agreement. Articles 7.5 (Default
interest) and 7.6 (Lump-sum compensation) hereof apply to accelerated
amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or
in part the Borrower will pay Non-Utilisation Fee in accordance with Article
3.6 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with Article
6.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons
as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of
this Loan Agreement. The Minister of Mining and Energy and such persons
as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the
implementation of the Project and this Loan Agreement. The powers of
representation will not expire until their express revocation by the
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representative of the Borrower authorised at such time has been received
by KfW.

Addresses: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all
declarations or notifications made in connection with this Loan Agreement
must be sent to the following addresses:

For KfW: KfwW
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961

Ministry of Mining and Energy
Nemanjina 22-26,

11 000 Belgrad

Republic of Serbia

Fax: +381 11 33 46 755

Publication and transfer of Project-related information

Publication of project-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in
the development cooperation, KfW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Project and its
financing during pre-contractual negotiations, while the Project-related
agreement(s) is (are) being implemented and in the post-contractual stage
(hereinafter referred to as the "Entire Period").
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The information is published regularly on the website of KfW Development
Bank (http:/transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in accordance
with Article 14.3 (Transfer of project related information to third parties and
publication by these) below) about the Project and its financing does not
include any contractual documentation or any sensitive financial or
business-related detailed information about the parties involved in the
Project or its financing, such as

a) information about internal financial data;

b) business strategies;

c¢) internal corporate guidelines and reports:

d) personal data of natural persons;

e) KfW's internal rating of the parties’ financial position.

Transfer of Project-related information to third parties. KfW shares selected
information about the Project and its financing during the Entire Period with

the entities mentioned below, particularly to ensure transparency and
efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fiir
Internationale Zusammenarbeit (GI1Z) GmbH;

d) international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD) and its members.

Transfer of Project-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfwW
to share selected information about the Project and its financing throughout
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the Entire Period with the following entities, which publish the sections
relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

b) Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAIl/Navigation/DE/welcome.html)

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://www.oecd.org/)

d) German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of Project-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Project and its financing
during the Entire Period to other third parties so as to safeguard legitimate
interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being transferred
outweigh KfW's interests in it being transferred. The legitimate interests of
the Borrower particularly include the confidentiality of the sensitive
information mentioned in Article 14.1 (Publication of project-related
information by KfW), which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. Where reference is made in this Loan Agreement to a
"Banking Day" this means a day other than a Saturday or Sunday on which
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commercial banks in Frankfurt am Main, Federal Republic of Germany and
Belgrade, Republic of Serbia are open for general business.

Place of performance. The place of performance for all obligations under
this Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must
be in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets from
suit, execution, attachment or other legal process, the Borrower irrevocably
agrees to waive such immunity for claims from and in connection with this
Loan Agreement to the fullest extent permitted by the laws of such
jurisdiction. Foregoing waiver of immunity shall not apply to property which
is (i) used by a diplomatic, consular or special mission and missions of
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international organizations or international conferences of the Borrower's
Country or (ii) of a military character and under the control of a military
authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
Rules of the International Chamber of Commerce (ICC) applicable
from time to time.

b)  The arbitration proceeding will be conducted in Frankfurt am Main.
The language of the proceeding will be English.

Entry into force and effect. This Agreement will not enter into force and effect
until:

a) it has been ratified by the National Assembly of the Republic of Serbia;

b) the Borrower has provided KfW with a written confirmation that the
Loan Agreement has been duly ratified and published according to
applicable law; and

c) The exchange of notes initiated by the Government of the Federal
Republic of Germany pertaining to this agreement, has been
completed.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay a
non-utilisation fee in accordance with Article 3.6 (Non-Utilisation Fee ).
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Done in 4 (four) originals in the English language.

Frankfurt am Main,

this |~ day of Ve EMeet, 2019

For Kfw

-

Name: (/A8 ORLADOR

Title: e A0 oF PrvTsToN

e T
Name: f'_‘zk-llﬂe-" Sa.n N&in

Title: \e Ao

Project Mennger

Annex
Annex 1: Disbursement schedule

Annex 2: Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Belgrade,
this _{é day of /& -'@xzﬁe’r; 2015

For the Republic of Serbia
represented by the Minister of Finance

.

- ) jguwgSicon e
Name: JELE (e TRoAS Levie

Title: <vp7p S€CRETAL b

Annex 3: Confirmation letter from KfwW regarding the German Government

Guarantee




Fastest possible Disbursement Schedule

Annex 1
Disbursement schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to
a level that does not exceed the cumulative sum of disbursements specified in the
following table.

Effective Date of Beginn
of Period (incl.)

Effective Date of End of

Maximum amount that
may be disbursed up

Period Period (excl.) to the end of the period
(cumulative)
(all figures in EUR)

1 15.06.2020 14.12.2020 100,000.00
2 156.12.2020 14.06.2021 3,000,000.00
3 15.06.2021 14.12.2021 9,000,000.00
4 15.12.2021 14.06.2022 14,000,000.00
5 15.06.2022 14.12.2022 24,000,000.00
6 156.12.2022 14.06.2023 27,500,000.00
7 15.06.2023 14.12.2023 28,500,000.00
8 15.12.2023 14.06.2024 29,000,000.00
9 15.06.2024 30.12.2024 30,000,000.0




Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Note: Please amend "Republic of COUNTRY"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

Kfw

Department | | (date)
Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and
[ ]1 ("Borrower"”) for an amount not exceeding in
aggregate EUR ____.000.000,--.

Dear Sirs,

| am [Minister of Justice of] (please specify ministry or other
authority) of] the Republic of COUNTRY. | have acted in that capacity in connection
with a loan agreement, dated (the "Loan Agreement"), and made between

the Borrower and yourselves with respect to a loan to be granted by yourselves to
the Borrower in an amount not exceeding in aggregate EUR ___.000.000,--.




1.  Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(a) the Constitution of the Republic of COUNTRY, dated , duly

published in , No , page , as amended;
(b) Law(s) No dated , duly published in , No
, page , as amended [please insert here, if existing, laws
(e.g. budget laws) concerning the borrowing of money by the Republic of
COUNTRY]J,
(c) [please refer here to other documents, e.g.

decrees or resolutions by governmental or administrative bodies of
COUNTRY relating to the conclusion of loan agreements by COUNTRY
in general or with regard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
| have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

2.  Opinion
For the purposes of Atrticle of the Loan Agreement, | am of the opinion that

under the laws of the Republic of COUNTRY at the date hereof:

2.1 According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to authorise
the execution, delivery and performance of the Loan Agreement, in particular
by virtue of:

(a) Law(s) No(s) dated of the parliament of the
Republic of COUNTRY, ratifying the Loan Agreement / approving the
execution, delivery and performance of the Loan Agreement by the
Borrower / [please insert as appropriate];

(b) Resolution(s) No(s) dated of the Cabinet of
Ministers / of the state loan committee /




2.2

28

[please insert governmental or administrative bodies of COUNTRY as

appropriate],
(c) [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) is
(are) duly authorised by [e.g. by law due to her / his
position (as Minister of / as ), by government
resolution , by power of attorney of
dated etc.] to sign solely / jointly the Loan Agreement on behalf

of the Borrower. The Loan Agreement as signed by Ms./Mr.
(and Ms./Mr. ) has been duly
executed on behalf of the Borrower and constitutes legally binding obligations
of the Borrower enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified
in Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of COUNTRY:]

2.3 For the execution and performance of the Loan Agreement by the Borrower

(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank /
], dated , No ;
(b) Consent of the [Minister / Ministry of
], dated , No ; and
(c) [please list any other official authorisations,

licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of COUNTRY) or court are required or advisable
in connection with the execution and performance of the Loan Agreement by
the Borrower (including without limitation the obtaining and transfer to KfW of
all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of COUNTRY:]

2.3 No official authorisations, consents, licenses, registrations and / or approvals

of any governmental authority or agency (including the Central / National Bank
of the Republic of COUNTRY) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.
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2.5

2.6

2.7,

2.8

2.9

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of COUNTRY according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958
New York Convention, and / or the basic principles regarding recognition and
enforcement of arbitration awards in COUNTRY].

The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property has any right of imnmunity from arbitration, suit,
execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the
Cooperation Agreement] [If the Cooperation Agreement has not entered into
force but a double-taxation agreement does exist] Pursuant to the

[please specify treaty or applicable laws and

regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article of the Loan Agreement shall operate
so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason only
of the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in the
Republic of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.



(Place) ' (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of COUNTRY, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English
or German as an official language or unless KfW has indicated that another
language is satisfactory.




Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany

Project: Rehabilitation of District Heating Systems in Serbia - Phase V

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,
We herewith confirm that we have received the guarantee of the Federal Republic

of Germany for the Loan as stipulated in the Loan Agreement dated
for the Project Rehabilitation of District Heating Systems in Serbia - Phase V.

Yours sincerely,

KW




Cnopa3ym o 3ajmy

oA 18 peuembpa 2019. rognHe

nsmehy

KfW, ®pankdypt Ha MajHu
(-, KfW”)

Peny6nuke Cpbuje
(,,3ajmonpumay”)
KOjy npeacTasrba MUHUCTap huHaHcKja

3a
30.000.000,00 eBpa

3a [pojekar

- Pexabunutaumja cuctema parouHckor rpejaksa y Cpbuju, hasza V -
BMZ Bp: 201365766

3ajam 6p: 29567
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Axexkc 3 Mucmo notepae KfW-a y Besn ca MapaHuujoM Hemauke




NMPEAMBYIA

OcHos 3a oBaj cnopasym o 3ajmy uamehy KfW n 3ajmonpumua (,Cnopasym” unu
»Cnopasym o 3ajmy”) je CaxeTu 3anUCHUK O NPErOBOPUMa O Pa3BOjHOj capaak:y
namefly Bnapge Penybnuke Cpbuje u Bnapge CasesHe Penybnuke Hemauke o
(bnHaHcujckoj capaaru oa 25. jyHa 2013. roanHe u 22. okto6pa 2013. roguHe.
PasmeHa HoTa uHMumpaHa oa cTpaHe Bnage CaBesHe Penybnuke Hemauke, Koja
Tpeba aa Byae notephexa oa cTpane 3ajmonpumua, 6uhe 3aBplieHa npe cTynawa
Ha cHary osor Cnopasyma.

KfW he pedmHaHcupaTn 3ajam goaerbeH y ckrnagy ca ycroBuma OBOT crnopasyma
0 3ajmy ca cybBeHUNOHUCaeM kamaTHe cTone u3 ByLeTCKUX CpeicTaBa ca HUCKOM
kamaTtom koje je CasesHa Penybnuka Hemauka obesbepuna 3a npojekte Koju
ucnywaBajy kputepujyme nogobHOCTM pasBojHe nonuTuke. Ycrnosu 3ajma cy
ycknafenu ca saxtesuma Opranusaumje 3a ekoOHOMCKy capagtby v passoj (OECD)
KOju Ce NpuMetbyjy Ha 4aH NoTNUCMBaK-a OBOT CMOPa3yma O 3ajMy y Lurby Herosor
npusHaBawa kao 3BaHu4He passojHe nomohu (Official Development Assistance,
ODA).

Ha Toj ocHoBm 1 noa ycnoBom aa CasesHa Penybnuka Hemayka uspa rapaHuumjy 3a
3ajam, KfW he ogo6puTu 3ajam y cknagy ca ycriosuma oBor cnopasyma o 3ajmy.

Kako je goroBopeHo y rope HaBeaeHom CaxeTom 3anucHuky, 3ajmonpumad u KW
Cy npeasuaenu aa sakbyve Cnopasym o AOHaUMju y N3HOCY 04 2 MUMMOHa eBpa
3a nparehe mepe.

3ajam o6esbeheH osum Cnopasymom o 3ajmy 1 [JoHauuja koja he 6utm obesbeheHa
Cnopaymom o foHauuju y TEKCTy ce farbe Ha3nBeajy ,lpojekTHa cpeacTsa’.

HoaatHo, cpeacTBa U3 ,PoHAa 3a CTyaunje U eknepTe” Hemaukor MuHucrapcrea 3a
(puHaHcujcky capaakwy v pa3Boj, 6uhe Ha pacrnonarawy yKONMMUKO ce oapehexHu
KPUTEPUjYMU UCNYHE.




1

1.2

1.3

2.1

3ajam

M3Hoc. KW he 3ajmonpumuy oaobputu 3ajam Koju He npenasu yKynaH
M3HOC oA
30.000.000,00 eBpa (,,3ajam”)
(peunma: TpugeceT MunuoHa espa).

Cepxa. 3ajmonpumau he kopucTutu 3ajam UCKBYYUBO y cBpXy
(hvHaHcupara pexabunurtaumje  MoaepHU3auMje cUCTEMA AArbUHCKOr
rpejawa u npatehux mepa (,Mpojekat”). [eo osux npatehux mepa
oarosapajy  uHXewepckum  ycnyrama  (,UHxewepcke  ycnyre").
3ajmonpumay he npeHeTv 3ajaM y UENOCTW, M3y3eB TPOLUKOBA
WHxetsepckux ycnyra y wusHocy Ao 500.000,00 espa, usabpaHum
npeaysehnuma 3a Npou3BoAY U AUCTPUBYLM]Y TONMOTHE eHeprije n/mnu
HUXOBUM jeauHULama rokanHe camoynpase (,AreHuuje 3a cnposohemse
MpojekTa”) y cknagy ca ycnosuma aecuHucaHum y Ynawy 2. 3ajmonpumad
he obes3beautn aa AreHuuje 3a cnposofiewe [pojekta kopucre 3ajam
MCKIby4mMBO 3a (huHaHcupame NpojekTa.

3ajmonpumal, Kojer y oBOM cnyyajy npeAcTasrbajy MuHUCTapCTBO
tuHaHcuja (,M®") n Munuctapceo pyaapctea u eHepruje (,MPE"), koje
Aenyje kao AreHuuja 3a koopauHauujy [lpojekta (,AreHuuja 3a
koopauHauujy lMpojekra’), n KIW ytepauhe getarse MpojekTa, kao u
poby u ycnyre koje he ce cuHaHcupaTu M3 [pojekTHUX cpepcTasa,
noce6Hum cnopasymom (,Moce6ax cnopasym”).

lNopesu, makce, uapuHcke dax6uHe. Mopesan n apyre jaBHe Aax6uHe Koje
npeacTaBrbajy obasese 3ajmonpumua unu AreHuuja 3a cnposofiere
MpojekTa, kao u uapuHcke AaxOuHe, He Mory ce dMHaHcMpaTU U3
MpojekTHux cpeactasa. Mopea HaBeaeHor, poba u ycnyre yBeseHe y
Penybnuky Cpbujy 3a notpebe [Mpojekta Guhe ocnobohena nnahawa
uapvHa, a npomet pobom, ycrnyrama u onpemom 3a notpebe MpojekTa
buhe ocnobofen nnahawa MB-a.

MpeHowewe 3ajma

[lpeHowere 3ajma Ha AzeHyuje 3a crposohewe [Ipojekma.
3ajmonpumau, he npeHetu 3ajam y noTNyHOCTH, n3y3eB TPOLUKOBA




2.2

2.3

3.1

WHxerwepckux ycnyra y usHocy ao 500.000,00 espa, Ha AreHuumje 3a
cnpoBofjiewe pojekTa y cknagy ca nocebHuM cnopasymuma o npeHocy
(»TPUNaTepanHu yrosopu”) sakrbyyeHum namehy 3ajmonpumua, Kojer
npeacTasrbajy MuHucTapcTeo pyaapctea u eHepreTuke u MuHUcTapcTeo
(puHaHcuja ca npeaysehinma 3a npousBoAwy U AUCTPMBYLMjy TONNOTHE
eHepruje u oarosapajyhum jeanHuuama nokanHe camoynpase. YCrosu y
TpunatepanHum yrosopuma 6uhie NoBOrbHU y HajMak0j MepU Kao LUTO cy
ycnosu ytepfhenu y un. 5.1. n 6.1 osor cnopasyma o 3ajmy.

OeepeH npesod. lpe npee wucnnate u3 3ajma, 3ajmonpumay he,
nocpeAcTBoM AreHuuje 3a koopauHauwjy lpojekta poctaButu KfW-y
OBepeHu npesoa TpunatepanHor yrosopa Ha eHrnecku jesuk. MNpe 6uno
kakBe farbe ucnnare us 3ajma, 3ajmonpumau he, nocpeacTBoM AreHuuje
3a koopauHauujy [lpojekta poctasutn KfW-y npumepke HapeaHux
TpunatepanHux yroeopa. OBo ce He OAHOCM Ha WcCnnaTe Koje cy
UCKIbY4MBO y Be3u ca MHxewepckum ycnyrama.

Hema npeHowetba obaeesa Ha AzeHyuje 3a criposoherse [Ipojekma.
MpeHowete 3ajma Hehe umaTu 3a nocneauly npeysumame 61no Kakeux
obasesa of cTpaHe AreHuwja 3a cnposofjewe Mpojekta npema KfW-y y
nornegy nnahawa obasesa npema oBOM Cnopasymy O 3ajMmy, anu UX He
ocnobaha og nnahawa o6aBesa npema 3ajmonpumMuy.

Mcnnarta

3axmee 3a ucnnamy. Yum Gyay ucnyweHn CBU YCNOBW KOju npeTxope
ucnnaTu y cknagy ca YnaHom 3.3 (Ycnosu Koju npemxode ucnnamu) osor
cnopasyma o 3ajmy, KW he Ha saxTes 3ajmonpumua, npeko AreHumje 3a
koopauHauujy [llpojekta, ucnnatutu 3ajam y cknagy ca HanpeTkom
MpojekTa. Ucnnate he ce BpwuTtK y cknagy ca MnaHom ucnnare koju je
HaBedeH y AHekcy 1 (MnaH ucnnate) osor cnopasyma o 3ajmy. KfW he
BPLUMTK ucnnaTte camo OO BUCUHE MakcumanHux usHoca ytepheHux 3a
CBaku nepuoj 3a ucnnaty HaBeAeH y AHekcy 1. Y mepu y Kojoj
3ajmonpumal, npeko AreHuuje 3a koopavHauujy Mpojekta, 6yae 3axTeBao
ucnnaty mawux usHoca y 6uno kom Taksom nepuoay, mohu he ga saxresa
ucnnaty HeucnnaheHWx W3HOCa y CBaKOM HapegHOM nepuoady. Y3
usyseTak nocneawe ucnnate, KIW Huje y obasesn pa Bpwm ucnnare y
nsHocuma mawsum og 250.000,00 espa.



3.2

3.3

Pok 3a nodHowere 3axmesa 3a ucnnamy. KW moxe pa onbuje saxtese
3a ucnnaty HakoH 30. peuembpa 2024. roauHe. KW u 3ajmonpumaly mory
Aa ce Aorosope y nucaHoj hopmu, pasMeHoM nucama, o NPOAY>KETKY 0BOr
poka.

Ycnoeu koju npemxode ucnnamu. KfW je y obaBesn ga ussplum ucnnare
npema OBOM cnopasymy O 3ajMy CaMO YKOINMUKO Cy ucnykweHu cneaehu
yCroBW Koju npeTxoae wucnnatu, U To y obnuky u cagpxajy koju je
npuxsaTtrbue 3a KfW:

a)

6)

u)

a)

3ajmonpumau he, Ha 3apgoBorbaBajyhu HauuH 3a KfW, poctaButu
NPaBHO MULLIIbEHE, YN caapxKaj Mopa BUTK y cknaay ca y30pKOM Y
AHekcy 2. (Obpasay lMpasHoz muwrberba MuHucmapcmea npasde
Peny6nuke Cpbuje) osor cnopasyma O 3ajMy, U OBEPEHE NpUMepKe
(cBaku ca oBepeHUM NPeBOAOM Ha je3nuk OBOr cnopasyma o 3ajmy)
CBUX AOKYMEHaTa Ha Koje ce AaTo NpaBHO MULLIbEHE OJHOCHU, Aa
cnopasym O 3ajMy uma npaBHO AEjCTBO U Aa je Ha CHasu 1, nocebHo,
Aa

(i) je 3ajmonpumal, ucnyHuo cBe 3axTeBe Yy Ckrnagy ca YcTasoMm
APYruM 3aKOHCKUM oapeabama 3a NpaBOCHAXHO Npey3uMar-e
CBUX CBOjux obaBe3a npema OBOM cropasymy o 3ajmy, 1

(i) je KW ocnobohen nnahawa cBux nopesa Ha nNpuxo oA kamare,
AaxbuHa, HakHaga U cnuyHux Tpowkosa y Penybnuum Cpbuju,
kaaa oaobpu 3ajam;

KfW je npumuo opuruHanHu npumepak oBor cnopasyma o 3ajMy
MoceBHor cnopasyma, npu YeMy je CBaky NPaBOCHAXHO NOTNUCAH;

KfW je npumuo penoHosaHe notnuce HaeeaeHe y unady 13.1
(3acmynar-e 3ajmonpumya) oBor cnopasyma o 3ajmy;

rapaHuvja CasesHe Penybnuke Hemauke HaBepeHa y unaHy 8.
(FapaHyuja CaeesrHe Pernybnuke Hemauke) ctynuna je Ha cHary u
npaBocHaXkHa je 6e3 wukaksux orpaHuyewa; KW he obasectuty
3ajmonpumua kaga [apaHuuja CcTynM Ha cHary M nocraHe
npaBocHaxHa. Obpasay Nucma o notepau koje he aocrasutn KW
NPUNOXeH je kao AHeKc 3 OBOT crnopasymMa o 3ajmy;



3.4

3.5

e) 3ajmonpumay je nnatvo [lpoBu3njy 3a oOpraHusoBake nocna
npeasuheHy y unay 4.2 ([lposu3suja 3a opaaHu30eaH-e nocna) oBor
cnopasyma o 3ajmy;

®) He NocToju pasnor 3a packuz 0BOr Cnopasyma O 3ajMy HUTM je HacTao
B1no kakaB MHUMAEHT koju 61 NocTao y3pok 3a packua obaBeLLTeem
Wnu  UCTeKOM Wnu  yTBphiUBawkeM WM  UCNyHEHEeM  ycrosa
(noTeHumjanHu pasnor 3a packua);

) Hema BaHPeAHUX OKONHOCTW Koje Cy HacTane u cnpevasajy wnu
030UrbHO yrpoxasajy cnpoBofjewe, (yHKLUMOHUCAkEe WUnu CBpPXY
Mpojekta unu msepwewe obasesa nnahawa koje 3ajmonpumaly
npeysvmMa y cknagy ca oBUM CNopasymoM O 3ajMmy; U

x)  KfW je npummno oeepeHe npesoae Ha eHrnecku jesuk TpunaTtepanHux
yrosopa y cknagy ca 4naHom 2.2 osor cnopasyma o 3ajmy. [pe npse
ucnnate wu  Ouno koje parbe wcnnaTte  KoNWjy — HakHagHWUX
TpunaTtepanHux yrosopa y cknaay ca 4naHom 2.2 oBOr cnopasyma o
3ajmy. OBaj ycroe ce He OAHOCK Ha ucnnaTe Koje Cy MCKIbY4MBO Y
Be3u ca Vimxerwepckum ycnyrama.

KfW uma npaBo aa npe noyeTka 6uno koje ucnnate cpeacrtasa us 3ajma
3axTeBa AOoAATHa AOKYMEHTa M JoKase Koje npema CBOM AUCKPELMOHOM
npasy (nocTynajyhu y pasymHOj Mepu y cknagy ca perynatvsama u
nonuTukama koje ce npumemyjy y KfW-y n/unu mefynapoaHoj 6aHkapckoj
npakcu) cmaTtpa HeonxoAHUM kako 61 MOTBPAMO ycroBe Koju npeTxoae
ucnnaTtu HaBeAeHoj y OBOM OAErbKy.

Hemarvu nocmynka ucnname. 3ajmonpumal, Kojer y OBOM cnyuajy
npeacTaBba AreHuunja 3a koopavHaumjy npojekta, u KW he oapeautu
Aetarbe noctynka ucnnarte y lNocebHom cnopasymy 1, nocebHo, aokase
koje 3ajmonpumal, nocpeacTBOM AreHuuje 3a KOOpAMHauujy npojekTa,
Mopa [da AoCTaBu YMME OOKYMEHTyje Ja ce 3axTeBaHu W3Hocu 3ajma
KOpUCTe Y OrOBOPEHyY CBPXY.

[lpaso Ha odycmajarbe 0d ucnname. Mop yCNoBOM Aa je UCNYHWUO CBOje
obasese npeasuhere unaHom 11. (MocebHe obaBese) osor cnopasyma o
3ajmy, 3ajmonpumal, MoXe odycTaTv o4 ucnnarte HeumcnnaheHux uaHoca
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3ajma, y3 npeTxoaHy carnacHoct KfW-a, y 3aameHy 3a nnahawe HakHage
33 oAycCTajake 04 ucnnate y Cknagy U Kako je AeduHnucaHo ynaHom 3.6
(HakHapa 3a ogycTajare of ucnnate) oBOr ciopasyma o 3ajmy.

HakHala 3a odycmajarse 0d ucnname. Ykonuko 3ajmonpumad oAycTaHe
OA wucnnaTe Hekor u3Hoca 3ajma y cknagy ca unaHom 3.5 (MpaBo Ha
opycTajake 04 ucnnate) OBOr cnopasyma O 3ajMy, WM YKONMUKO M3HOC
3ajma Huje Ao kpaja ucnnaheH, unu ykonuko Huje ucnnaheH fo poka
HaBeJeHor y ynaHy 3.2 (Pok 3a nogHolewe 3axTeBa 3a MCMnary) oBor
cnopasyma o 3ajmy, 3ajmonpumad, he Ha 3axTeB, 6e3 ognaramwa, NNaTUTU
KfW-y usHoc koju je HeonxogaH aa 6u ce KfW-y HagokHaaunu ceu ryéuum,
u3gaum n Tpowkosu koje KW cHocu kao nocneawuy oaycrtajawa of
ucnnate usHoca 3ajma (,HakHapa 3a oagycrajame og ucnnare”), ocum
YKONKO TakBO HenpuxeaTawe NpeacTaBrba KplLuewe OBOr Criopasyma o
3ajmy op ctpaHe KfW-a. KfW he o6pauyHatu usHoc Hakwage 3a
oAycTajaie Off ucnnate Ha pasymaH HauMH U O Tome 0BaBecTUTM
3ajmonpumua. HakHapa 3a ogyctajawe of ucnnarte 6uhe oapefeHa kao
na CasesHa Penybnuka Hemauka Huje oBesbeauna cyb6BeHUMOHMCaHY
KamaTy 3a [lpojekar.

MpoBusuje

lposusuja Ha HenosyyeHa cpedcmea. 3ajmonpumair, he nnaTuTH
BecnoepaTtHy nposuanjy Ha HenoByyeHa cpeacTsa 3ajma y n3Hocy oA
0,25% roavwmse (,,MpoBu3nja Ha HenoBy4YeHa cpeacTea”).

lMpoBu3anja Ha HenoBy4YeHa cpeAcTBa JocneBa 3a Nnahakwe NoNnyroanLLHe
3a NpoTeKnn nNepuoa, Ha AaH 15. maj u 15. Hoeembap cBake roguHe, a Npew
nyT 15. maja 2021. roguHe, anu He npe oarosapajyher aatyma Koju cnegm
HaKOH JaHa kaja OBaj crnopasym O 3ajMy CTYnW Ha cHary W npoussoau
NpaBHo AejcTBO, cxoAHo YnaHy 15.10 (Ctynawe Ha cHary) oBor cnopasyma
0 3ajmy.

MpoBuanja Ha Henosy4yeHa cpepctBa he GuTM obpayyHaTa, YKONMKO je
NPUMEHUBO, Ca PEeTPOaKTUBHWUM [ejCTBOM 3a MNEepuog KOjU nounke
ABAHAECT Meceuu HaKoH NoTnucuBaa OBOr Criopasyma O 3ajMy W Tpaje
A0 Aatyma ucnnate cpeActaBa 3ajMa y LEnocTU WNU, YKONUKO je
NpuMexu1Bo, [0 AaTyma AeUHUTUBHOr OTKasuBaka ucnnare 3ajma.




4.2

5.1

5.2

5.3

..

lNposusuja 3a opeaHusosear-e nocna. 3ajmonpumay he nnaTUTH KfW-y
GecnoBpaTHM jeAHOKpPaTHM nNaylwarnHu W3HOC Ha WMe NpoBU3MjE 3a
opraHusoBate nocna y nsHocy op 0,5% oa usHoca 3ajma HaBeaeHor y
unaHy 1.1 osor cnopasyma o 3ajmy (,[lpoBu3Mja 3a opraHusoBame
nocna”).

MpoBuauja 3a opraHunsosake nocna aocneea Ha nnahawe HajpaHuje Ha
cnepeha aga patyma: (i) npe npse ucnnate unm (i) no ucTeky Luect
MecelLmn HakoH noTnucuBaka OBOr criopasyma o 3ajMmy o ctpaHe Kfw-a,
WM HaKOH LUTO NPOTEKHe Mecel AaHa Of CTynaka Ha CHary v 4ejcTBo oBor
cropasyma o 3ajmy (y 3aBUCHOCTY KOju O AaTyma HaBeAeHUX y Tauku (ii)
HacTynu kacHuje). lNpoBu3nja 3a opraHW3oBake nocna Aocnesa 3a
nnahawe 6e3 obsvpa aa nu je 3ajam wcnnahew y uenocTn wnu
AENVUMUYHO, UNu yonwiTe.

KamaTa

Kamama: 3ajmonpumad he KIW-y nnatutu kamaty Ha cnegehu HauuH:

QukcHa kamamHa cmona. 3ajmonpuma e nnahatu kamaty Ha 3ajam no
cronn oA 0,9% ropuwke (,PUKCHa kamaTHa ctona”) aok He Gyae
npuMrbeHa nocneawa parta oTnnate y cknagy ca nnaHoMm oTtnnaTe
yTphieHum y unany 6.1 (MnaH otnnarte) oor cnopasyma o 3ajmy.

ObpayyH kamame. KamaTa Ha ucnnahen usHoc 3ajma he ce sapayyHasaT
OA AaTyma (He ykrbyuyjyhu Taj aaH) kapa je oarosapajyhu usHoc 3ajma
ucnnaheH ca pavyHa 3ajma koju je KW oTsopuo 3a 3ajmonpumua go
Aatyma (ykreydyjyhu Taj faH) kaga cy nojeauHadHe pate otnnate 3ajma
ynnaheHe Ha payyH KfW-a HaBepeH y unaHy 7.3 (Bpoj pauyyHa, Bpeme
ynnate) oBor cnopasyma o 3ajmy. Kamara he ce obpayyHasaTu y cknagy
ca 4YnaHom 7.1 (OBpauyH) oBor cnopasyma o 3ajmy.

Hamymu nnahara. KamaTta 3a npeTxoaHu nepuoa gocnesa 3a nnahate
Ha HWke HaBeAeHe AaTyme (CBaku oA wux ,,Jatym nnahawa”):

a) npe patyma focneha npee pate otnnate, gawa 15. maja u 15.
HoBeMOpa ceake roaguHe, ann He npe [laTyma nnahawa Koju crieam
HakoH JaHa kaja OBaj crnopasym O 3ajMy CTYNW Ha CHary v NpousBoau
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npaBHO AejcTBO, npema uynaHy 15.10 (Ctynawe Ha CHary) osor
cnopasyma o 3ajmy;

6) Ha patym pocneha npee pate oTnnarte npema unaHy 6.1 (Mnan
oTnnaTe) oBOr cnopasyma o 3ajMy, 3aje4HO ca TOM paToM;

u) notom Ha gatyme gocneha parta oTnnarte npema unady 6.1 (Mnan
oTnnarte) oBor cnopasyma o 3ajmy.

6. Ornnara ¥ npeBpeMeHa oTnnara

6.1 lnaH omnname. MNepuop otnnate Hehe 6UTM AyXu of neTHaecT (15)
roavHa ykreyuyjyhu nepuog noveka o net (5) roauHa. 3ajmonpumay he
oTnnatuTh 3ajam Ha cnegehu HauyuH:

Para Oatym gocneha WU3Hoc y eBpuma
1 15.11.24 1.428.571,42
2 15.05.25 1.428.571,42
3 15.11.25 1.428.571,42
4 15.05.26 1.428.571,42
5 15.11.26 1.428.571,42
6 15.05.27 1.428.571,42
7 151127 1.428.571,42
8 15.05.28 1.428.571,42
9 15.11.28 1.428.571,42
10 15.05.29 1.428.571,42
11 15.11.29 1.428.571,42
12 15.05.30 1.428.571,42
13 15.11.30 1.428.571,42
14 15.05.31 1.428.571,42
15 15.11.31 1.428.571,42
16 15.05.32 1.428.571,42
17 15.11.32 1.428.571,42
18 15.05.33 1.428.571,42
19 15.11.33 1.428.571,42
20 15.05.34 1.428.571,42
21 15.11.34 1.428.571,60
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6.3

6.4
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Osaj naH otnnaTe Moxe GUTM M3MeHEH C BpEMEHa Ha Bpeme y cknajy
ca 4ynaHom 6.5.

Heucnnaheru usHocu 3ajma. Hencnnahenn usHocn 3ajma ce canaupajy
ca patom oTnnarte Koja nocneAwa focnesa y cknagy ca ogrosapajyhum
MnaHom otnnate, yTephewum y unaHy 6.1 (MnaH ortnnarte) oBor
cnopasyma o 3ajMy, ocum ako KfW no conctBeHom HaxoRjewy, HakoH
npeTxoAHe KoHcynTauuje ca 3ajmonpumuem, He u3abepe Heku Apyru
Ha4uH cangupatsa y nocebHuM cnyvajeBuma.

Onnama y cnyyajy HenomnyHe ucniame. YKONWKO paTa oTnnare gocne 3a
nnahake npe Hero wro je 3ajam ucnnaheH y LenuHu, To Hehe yTuuaTH Ha
lMnaH oTnnate HaBeaeH y unaHy 6.1. (MnaH oTnnate) osor cnopasyma o
3ajMy cBe Aok oarosapajyha pata oTnnaTe Koja gocneBa 3a nnahake
npema NnaHy oTnnare 6yae mawa o M3Hoca 3ajMa Koju je ucnnaheH anm
jow Huje oTnnaheH (,,HeoTnnaheH nsHoc 3ajma”). Ykonuko pata otnnare
koja focnesa y cknagy ca unaHom 6.1 (MnaH oTnnate) oBor cnopasyma o
3ajmy npemawm HeotnnaheH usHoc 3ajma, pata otnnarte he ce cMambuTH
Ha u3Hoc HeotnnaheHor usHoca 3ajma, a pasnuka he GUTU paBHOMEPHO
AoAerbeHa patama oTnnate koje cy jow Heotnnahee. [punukom
obpauyHa HeotnnaheHor wusHoca 3ajma, KfW 3agpxaea npaso Aaa
pasmMoTpu ucnnate u3 3ajma usBpLUeHe y nepuoay oa 45 unu mawe gaHa
npe [atyma nnahawa kako 6u yTBpauo usHoc HeoTnnaheHor m3Hoca
3ajma camo 3a cnegehu [Jatym nnahatba.

lNpeepemena omnnama. Y cnyyajy npeBpemeHe oTnnate npumersueahe
ce cnepehe:

a) [lpaeo Ha npeepemeHy omnnamy. 3ajmonpumad, y cknagy ca
HapeaHum crtasoeuma on 6.4 6) (ObGasewtewe) Ao 6.4 e)
(Canpupatbe), uma npaso Aa u3splm oTnnaTy 3ajma npe nnaHupaHor
AaTtyma aocneha noa ycnosom Aa npeepeMeHo otnnahexn usHoc yae
jeAHak n3Hocy pate otnnate npema unavy 6.1 (Mnau otnnare) osor
crnopasyma o 3ajmy.

6) Obasewmerse. Y cknagy ca unaHom 6.4 a) (Mpaso Ha npespemMeHy
oTnnaTy) OBOr cnopasyma O 3ajMy, NMpeBpeMeHa oTnnaTta Hekor
n3Hoca 3ajma mopa 6uTM npeamet obaBeliTewa O NpPeBPEMEHO]




L)

A)

oTnnatu koje 3ajmonpumai warbe KfW-y HajkacHuje neTtHaecTor
PagHor faHa 6aHaka (kako je aeduHucaHo y ynauy 15.1 (PagHu aaH
GaHaka) osor cnopasyma o 3ajmy) npe HamepaBaHoOr AaTtyma
npespemeHe otnnate. OBakeo obaseLUTere je HEOMO3NBO; OHO Mopa
cagapxaTu gatym kaga he ce npespemMeHa oTnnarTa UsBpLUUTU, U3HOC
npespemeHe onnate u obasesyje 3ajMonpuMmua Aa HasHadYeHoOr
AaTtyma ynnatu KfW-y HaBefeHu usHoc.

HakHada 3a npespemeHy omnnamy. Ykonuko 3ajmonpumaly
NPeBpeMEHO OTnnaTu UsHoc 3ajMa ca (OUKCHOM KaMaTHOM CTOMOM,
3ajmonpumau 6es ognarawa nnaha KfW-y, Ha 3axtes, HakHapy 3a
npespemeHy otnnaty (,HakHapa 3a npeBpemeHy otnnary”). KW
he yTBpAUTM BUCMHY n3HOoca HakHaje 3a npeBpemeHy oTnnaTy Ha
pasymaH HayuH u 0 Tome obasecTutn 3ajmonpumua. HakHapa 3a
npespemeHy otnnary he 6utn ogpehena kao na CaBesHa Penybnuka
Hemauka Huje obesbeamna cyGBeHUMOHWUCAHy kamaTHy cTony 3a
Mpojekat. Ha saxtes 3ajmonpumua, KW he 3ajmonpumuy
06e36eA1TH NPENUMUHaPHN U3HOC HaKHaae 3a NpeBpeMeHy oTnnaTy
npe obaeesHor Heonosusor obasewTewa O OTNNATU y cknaay ca
unaHom 6.4 6) (ObasewTere) OBOr criopasyma o 3ajmy.

Hocnenu usHocu. 3ajeaHo ca npeBpemeHoM oTnnaTtom, 3ajMonpumal
Takofe nnaha cnegehe usHoce y cknagy ca YnaHom 6.4 a) (Mpago Ha
npeBpemMeHy oTnnary) oBor cnopasyma o 3ajmy:

(i) 6uno kojy HakHajy 3a npeBpeMeHy OTnnaTy Koja JocneBa Kao
pesyntat npeBpemeHe oTnnate y cknagy ca uynaHom 6.4 u)
(HakHapa 3a npespemeHy oTnnaTy) oBOr cnopasyma o 3ajmy; u

(i) uenokynHy npunucaHy kamaTy Ha npeBpemeHo oTnnaheHu geo
3ajma u cBa apyra nnahama Koja cy n gare HEeUn3MupeHa no oBoM
cnopasyMy O 3ajMy, a Koja Cy Hactana Ao AaTyma npeBpemMeHe
oTnnare.

Candupatrbe. YnaH 6.2 (Heucnnahenu nsHocu 3ajma) osor cnopasyma
0 3ajmy he ce npumewwusatn mutatis mutandis Ha cangupare
npeBpemMeHux oTnnara.
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Peeudupanu lMnan omnname. Y cnyyajy npumeHe unawa 6.3 (Onnata y
cny4ajy HenoTnyHe ucnnare) unu unasa 6.4 (Mpeepemexa otnnarta) oBor
cnopasyma o 3ajmy, KW he 3ajmonpumuy AoCTaBUTU peBuanpaHu nnaH
oTnnate koju he nocratu cacTtaBHM Aeo OBOr crnopasyma o 3ajMy U
3aMeHUTU NnaH oTnnaTe Koju ce NpUMeHKuBao Ao Taja.

O6pauyHu v nnahata y onwrtem cMucny

ObpauyH. KamaTa, MpoBu3unja Ha HenoBy4yeHa CpeacTBa, 3aTe3Ha kamaTa
y cknagy ca unaHom 7.5 (3atesHa kamaTa) OBOr crnopasyma o 3ajmy,
naywanHa HakHaga 3a HennaheHe wm3Hoce y cknagy ca 4naHom 7.6
(Maywanwa HakHapa) osor cnopasyma o 3ajMy, HakHaaa 3a opaycrajate
oA ucnnate v HakHaga 3a npeBpemeHy oTnnaty obpayyHaeahe ce Ha
OCHOBY roauHe y Tpajawy oa 360 aaHa ca meceuuma y Tpajawy oa 30
AaHa.

Hamym Oocneha. Ykonuko Heko nnahamwe koje Tpeba ga 6yae nsBpLueHo
npema oBOM cnopasyMy O 3ajMy Jocrnesa Ha JaH Koju Huje Paguu aaH
BaHaka, 3ajmonpumal mopa M3BpLUMTK TakBo nnahawe HapeaHor PagHor
AaHa GaHaka. Ykonuko cnegehu Pagnu pav 6avaka napa HapeAaHor
KaneHaapckor meceua, Takeo nnahawe Mopa 6uTn M3BpLUEHO Nocneam-er
PapHor nava 6aHaka Tekyher kaneHaapckor meceua.

bpoj padyHa, epeme ynname. 3ajmonpumau he 6utu ocnobofheH obaeesa
nnahata koje npousunase 13 0BOr cnopasyma o 3ajMy YuM ce yTBpAM Aa
cy oarosapajyhu nsHocu ynnahenn KfW-y u aa cy Ha pacnonarawy KfW-y
bes ukakeux ymawerwa n3HOCa y eBpuma, Aa je ynnara n3BpLUEHa
HajkacHuje Ao 10 caTtu npe noaHe y ®paHkdypTy Ha Maju, CasesHa
Penybnuka Hemauka, Ha padyH KfW-a y ®paHkedypTy Ha MajHu, CasesHa
Penybnuka Hemauka, 6poj IBAN DE 92 5002 0400 3122 3012 32 (y3
HasHaky fgaTyma jpocneha kao popatHe pedpepeHue (,Ped. roguHa/
meceu/nan”).

[lpomuenompaxuearsa 3ajmonpumya. 3ajMonpumal Hema npaBo pga
3axTeBa 3ajpXaBatbe UNM NopaBHake W3HOCA UMK Heka Agpyra cnuyHa
npaea y Beau ca obaBesom nnahawa npema oBOM Cropasymy o 3ajmy,
OCUM YKOIUKO Cy TakBa npasa npusHaTa KOHa4HOM NPeCcyAOM WK YKONMKO
Huje ocnopeHo of ctpaHe KfW-a.
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3amesHa kamama. Ykonuko 6uno koja pata oTnnarte unu npeeBpeMeHe
oTnnare y cknagy ca unaHom 6.4 (lpeespemeHa otnnara) oBor cnopasyma
0 3ajMy He byae Ha pacnonarawy KfW-y Ha aaH gocneha, KIW moxe, 6e3
NPEeTXOAHOr yno3opewa, HannaTtuTu 3aTesHy kamaTy no cronu og 200
Ga3Hux noeHa Ha roAuLIKEM HUBOY W3HAA KaMaTHE CTONe HaBeAeHe Y
unaHy 5.1 (KamaTta) osor cnopasyma O 3ajMy 3a Nepuoj Koju Nounke Ha
AaTym aocneha v 3aBpluaBa ce Ha JjaH U3BpLUEHa Takee ynnarte Ha payyH
KfW-a HaBeneH y unaHy 7.3 (Bpoj pauyHa, Bpeme ynnare) oBor cnopasyma
0 3ajmy. TakBa 3aTesHa kamaTta Mopa 6uTi nnaheHa ogmax Ha npBu
3axteB KfW-a.

lNaywanHa HakHada. 3a aocnene a HennaheHe U3Hoce (y3 U3yseTak OHUX
paTa oTnnate v npeBpeMeHe oTnnaTte HaeeAeHe y unaHy 7.5 (3aTesHa
kamara) oBor cnopa3syma o 3ajmy) KF\W moxe, 6e3 npetxoaHor ynosopeta,
3axTeBaTu ynnarty naylwanHe HakHage 3a nepuoa o aatyma pocneha go
AaTyma ynnate, no ctonu og 200 6asHux noeHa Ha roAvLIHkEM HUBOY
u3Hap PukcHe kamaTHe cTone HasejeHe y unady 5.1 (Kamarta) oBor
cnopasyma o 3ajmy. lNaywanHa HakHaaa mopa 6utu nnaheHa ogmax Ha
npeu 3axTes KfW-a. 3ajmonpumal je cnobopaH Aa aokaxe ga Huje HaHeTa
HWKaKBa LUTETa WNW [a je HaHeTa LWTeTa Maka Of M3HOCa naylianHe
HakHaze.

Canduparbe. KIW vma npaso Ha canauvparwe NpuMIbeHux nnaharwa y
OAHOCy Ha nnahawa Koja Aocnesajy a HWUCY U3MUpeHa npemMa OBOM
cnopasymy o 3ajmy.

ObpayyHu o0 cmpaHe KfW-a. YKOnuKO Hema ouurnegHux rpeluaka,
obpayyH KfW-a u uspavyHaBare AOCNEnUx W3HOca y BE3NW ca OBUM
cnopasymom o 3ajMy, NpeAcTaBrba prima-facie nokas (Anscheinsbeweis).

MapaHuuja Case3He Penybnuke Hemauke

Mpe npee ucnnare, 3a noTpaxusawa KfW-a Ha ocHOBY oBOr cnopasyma o
3ajmy, rapaHTtoBahe CaBe3Ha Peny6nuka Hemauka.
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He3akoHuTOCT

Ykonuko, npema 6uno kojoj Baxehoj HagnexHocTw, 3a KW nocrtaxe
HE3aKoHWTO Aa BpwM cBoje obasese kako je npeasuhieHo OBUM
cnopasymom O 3ajmy, unu ¢uHaHcupa unu oapxasa 3ajam (,J[orahaj
He3aKOHUTOCTU”), HakoH WTo KfW obaBecTu 3ajmonpumua:

a) obaeesa KfW-a he ce ogmax oTkasaTu, n

6) 3ajmonpumau otnnahyje 3ajam y uenoctu Ha aaTym koju KW ytepam
y obaBewTewy koje aoctaBu 3ajmonpumuy (HajpaHuje nocneaer
AaHa 6uno kojer Baxeher nepuoga noyeka Koju je [03BOrbeH
3aKOHOM).

Y cBom oGaBeluTery Ha oCcHOBY oBoOr ctaea, KfW je y obaBeau ga NPY>Xu
pasymHo objawrere y Besu ca [orafjajem HesakoHutocTn. KfW 1
3ajMonpumal, mMory AOrOBOPUTM [pyrv AaTym oTnnate wnu oTnnaty vy
paTama.

Paan u3berasata cymmwe, GuUno KakBo OTKasuBawe Ha OCHOBY OBOF
cnopasyma o 3ajMy noanexe unady 3.6. (HakHapa 3a ogyctajame of
wcnnate) u 6uno Koja otnnata 3ajma npema OBOM Cnopasymy NpeAcTaBba
npespemeHy oTnaty u 6uhe npeamer oapeabu AecuHucaHux y unauy 6.4
u) (HakHapa 3a npeepemeHy otnnaty) u 4) (Jocnenu usHocw).

TpowkoBu u jaBHe gax6buHe

3abpaHa odbumaka unu obycmaea. 3ajmonpumay he W3BpWMTM CBa
nnahakwa no oBom cropasymy o 3ajmy 6e3 opbutaka Ha ume nopesa,
APYruX jaBHWUX AaxOuHa unu apyrux TpoLukosa. Y cnyvajy aa 3ajmonpumady
“MMa 3aKOHCKy unu obasesy apyre BpCTe Aa M3BPLUM TakaB oaABUTaK WUnw
ymawewe nnahatwa, 3ajmonpumau he ysehaTu Takee U3HOCE, KOMUKO je
notpe6Ho, kako 6u KfW npumuna y Lenoctu nsHoce koju gocnesajy npema
OBOM crnopasyMmy O 3ajMy HakoH oabuTaka Ha UMe nopesa u AaxobuHa.

Tpowkosu. 3ajMonpumMaL, CHOCK CBE TPOLLKOBE W pacxoae HacTane y Be3un
ca ucnnatoMm u otnnatom 3ajMa, nocebHO TPOLWKOBE AO3HAYaBawa W
npeHoca (ykrby4yjyhu v nposusmjy 3a KOHBEP3Ujy), Ka0 M CBE TPOLLIKOBE U
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pacxoAe Koju HacTaHy y Be3u ca O[pXaBatem WU W3BPLUEHEM OBOr
cnopasyma o 3ajMy 1 ca UM Buno Kor NnoBe3aHor JOKyMeHTa, kao W CBa
npasa Koja u3 Tora NpouCcTUdy.

[lope3su u dpyee daxbuHe. 3ajmonpumal) CHOCH CBE nopese U apyre jaBHe
paxbuHe Hactane BaH CaBesHe Penybnuke Hemauke y Beau ca
3aKkrbyuMBakeM U U3BpLUEHEM OBOr crnopasyma o 3ajMmy. Ykonuko KW
yHanpej nnaTtu U3HoC TakBuX nopesa unu aaxobuHa, 3ajmonpuma he 6e3
oAnarak-a, ogmax no 3axreBy KfW-a ynnaTutn noMmeHyTn U3HOC Ha padyH
KfW-a HaBeaeH y unany 7.3 (Bpoj pavyHa, Bpeme ynnate) oBor crnopasyma
0 3ajMy Unn Ha Apyru padyH Koju npeuunsupa Kfw.

MocebHe obaBese

Cnpoeohewe [lpojekma u nocebHe uHghopmayuje. 3ajmonpumay he
obesbeantu, npeko AreHuuje 3a KoopAMHAUMjy NpPOjeKTa, COMNCTBEHUM
KanauuteTuma, kao 1 Aa AreHuuje 3a cnposofere MpojekTa:

a) npunpeme, cnpoBeay, ynpaerbajy 1 oapxasajy Mpojekat y cknagy ca
AOGPUM (PUHEHCUICKUM U TEXHUYKUM npakcama, y cknagy ca
€KOMOLUKUM 1 counjanHuUM CTaHaapAMMa Uy CBUM NOjeaUHOCTMMA Y
Ccknagy ca koHuenTom [lpojekTa aoroBopeHum nameny 3ajmonpumua
n KfW;

©) nosepe npunpemy n Haa3op Hag rpahieBUHCKMM papoBUMa y OKBUpY
[MpojekTa HEe3aBUCHUM, KBanuunkosaHum UHXewepuma
KOHCyNnTaHTUMa Wnu KOHCynTaHTUMa, a cnpoeofiewe [lpojekTa
KOMNeTeHTHUM chupmama;

u) ycsako goba ucnywasatu ogpeade HabaBke HaBeaeHe y nocneawoj
Bep3nju KfW-osux ,CmepHuua 3a HabaBKy KOHCYNTaHCTCKUX ycnyra,
pagosa, nocrpojeta, pobe M HEeKOHCYNTaHTCKUX ycnyra y OKBUPY
(bMHaHCHjcke capafme Ca nNapTHEpPCKUM 3emrbama”. [eTarbHe
oapenbe Ouhe oppefleHe [MoceGHum cnopasymom, yKrbyyyjyhu
oarosapajyhv nnaH HabaBsku;
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A) o6esbene puHaHcupame MpojekTa y UenocTu u JocTaBe, Ha 3axTes,
KfW-y nokase kojuma ce notepfiyje Aa Cy TPOLUKOBM KOju ce He
¢hmHaHcupajy us 3ajma Takofhe NOKpUBEHM;

€) BOAe KibWre u eBuAeHUMje Unu noBepe Bofjierwe Kwsura 1 esnaeHumja
y CBOje UMe, Koje HeaBOCMMUCNEHO npukasyjy cee Tpolikose poba u
ycnyra HeonxoZHux 3a pojekaT u y kojuma cy jacHo HaszHauyeHe pobe
u ycnyre Koje ce huHaHcupajy U3 oBor 3ajma;

®) omoryhe KfW-y U HeHUM 3acTynHuUMMa YBUA Yy Takee Kwure u
eBuAeHumje n Guno Kojy LenoKynHy AOKYMEHTauujy of 3Havaja 3a
cnpoBofewe u pyHKUMoHucamwe lNpojekTa, kao 1 4a noceTte nokaumje
1 cBe uHcTanauuje y sesu ca lNpojektom;

r) poctase KfW-y 6uno kojy wnu cee uHdopmauuje u nopaTke o
MpojekTy u werosom garbem HanpegoBatby, ykonuko To KW 6yae
3axTeBao y pasyMHOj Mepy;

X) OAMax U Ha CONCTBEHY UHULWjaTUBY,

(i) npocnene KfW-y 6uno koje ynute koje 3ajmonpumal, npumu og
ctpade OECD-a unu weroeux 4naxuua npema 13s. ,Cnopasymy 3a
paspewete TpaHcnapeHTHocTM OJJA kpeauta” HakoH popene
yrosopa 3a HabaBke u ycnyre koju he ce dpuHaHcupaTn us 3ajma u
Aa he ycknahusaTtu ogrosop Ha Takse ynute ca KfW-om; u

(i) obaBecte KfW o 6uno kojoj ¥ CBUM OKOMHOCTMMA  Koju
oHemoryhaeajy wunu  036urbHO  yrpoxaeajy — cnposofetse,
PyHKUMOHMCare unu cepxy lMpojekra.

n) AocTtaBe AreHuuju 3a koopavHauwjy MNpojekta n KIW-y pesuaupane
tbuHaHcujcke u3BelwTaje (ykrbydyyjyhn anu He orpanudasajyhu ce
camo Ha GunaHc ctawa, 6unaHc ycnexa W npojekuujy Tokoea
roToBKHE) LITO je npe moryhe, anu y cBakom crnyvajy y nepuoay oA
LecT Meceum oA Kpaja (hMHaHCKjCKe roauHe.

Hemarvu o crpoeofjersy [Mpojekma. 3ajmonpumau, y OBOM cMuchy
NnPeAcTaBrbeH o4 CTpaHe AreHuuje 3a koopavHaumjy npojekta, n KW he
MocebHum cnopasymom yTBpAWUTW AeTarbe Koju ce oAHoce Ha ynaH 11.1
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11.5

11.6

12.

1201

(CnpoBohewe [pojekta n nocebHe uHcopmaumje) oBor cnopasyma o
3ajmy.

YcknaheHocm. 3ajmonpumall, y 0BOM CMUCNY NPEACTaBIbEH Off CTpaHe
AreHumje 3a KoopAuHaLWjy NpojekTa, npeaysma Aa y cBako Ao6a UcnyHu
obasese peduHucaHe y Moce6GHom cnopasymy u obesbefyje na ceaka
AreHuuja 3a cnposofjewe [lpojekta cBe Bpeme wucnywasa obaBese
AeduHucaxe MocebHum cnopasymom.

[Tomoh. 3ajmonpumad he nomarat AreHuvjama 3a cnposofjerse lMpojekTa
y cknagy ca nobpom WHXeHepckoM U (PUHAHCMiCKOM npakcom Yy
cnpoeofiewy [lpojekta U ucnywasawy HUXOBUX obOaBesa npema
MocebHom cnopasymy, u Hapouuto o6e3beaut mnu nomohu ceakoj
AreHumju 3a cnposofjewe [pojekta y obesbefusawy 6uno koje u cee
Ao3Bone HeonxogHe 3a cnposofewe [lpojekTa y cknagy ca 3akoHuma
Penybnuke Cpbuje.

PaHeupatbe pari passu. 3ajmonpumal, rapaHTyje W wu3jaBrbyje ga ce
tberoBe obaBese N0 OCHOBY OBOr Crnopasyma O 3ajMy paHrupajy w
cepBuCUpajy HajMawe pari passu ca CBUM ocTanum HeobesGeheHum u
Henoapehenum obasesama nnahawa M y cknagy ca Tum, obaeese no
OBOM cnopasymy O 3ajMy u3BpliaBajy pari passu. 3ajmonpumai, he
0be3beanTn [0 HMBOA A,03BOSHEHOT 3aKOHOM Jia je OBO paHrupate Takohe
obesbeheHo 3a cee Gyayhe HeobesbehieHe u HenoppeheHe obagese
nnahawa.

llpodaja umoeuHe. bes npetxoaHe carmacHoctu KfW-a, 3ajmonpuma
Hehe npoaaTn HUTKU he Ao3BonuTn Aa AreHuuje 3a cnposofierse MpojekTa
npoAaajy 6uno kojy umosuHy MpojekTa y LLIenocT1 unu weH Aeo npe otnnarte
3ajma y noTnyHOCTM.

Packug Cnopasyma

Pasnosu 3a packud. KW moxe octeapuTh npaea geduHucaHa y unaHy
12.2 (lNpaeHe nocneduue HacmaHka y3pokKa 3a packud) OBOr cnopasyma o
3ajMy YKONMKO HacTaHe forafaj koju ce cmaTpa maTepujanHum pasnorom
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(Wichtiger Grund). Matepujanium pasnorom he ce noce6Ho cmaTtpaTu
cneaehe oKonHoOCTH:

a)

6)

u)

A)

ykonuko 3ajmonpumal He usepLuu obasesy nnahata npema KfW-y no
aocnehy;

ykonuko fofe Ao kpwewa obasesa npema 0OBOM cCnopasymy o 3ajmy
unu lMNocebHom cnopasymy, kao n 6uno kojum npaeHo obasesyjyhium
AOAATHUM YroBopuma y3 oBaj cropasym O 3ajmy;

YKOMUKO 0Baj cnopasym o 3ajMy unu Guno Koju Heros Aeo npecraHe
Aa Oyne obasesyjyhu 3a 3ajmonpumua unu npectaHe aa ce
npumeryje Ha 3ajmonpumua;

yKONuKko ce wucnoctaBu pa cy 6uno koja wusjaBa, noTepaa,
WHpopmaLmja, 3acTynare Unu rapaHumja Koju cy no Muwrbewy KIW-
a oA K'by4YHOr 3Hauaja 3a ogobpaBatbe U U3BpLIEHE 3ajMa HETauHH,
Aosopje y 3abnyay unu HenoTnyHu;

YKONMKO HacTaHy Apyre BaHpeHe OKONHOCTH ycriea Kojux ce oanaxe
unu cnpeyasa u3BpLUeke o6aBesa npema OBOM crnopasymy o 3ajmy;

ykonuko 3ajmonpumal, He Byae y moryhHOCTM aa fokaxe aa cy
n3Hocu 3ajma ynotpebrbeHun y JOroBOpeHe CBpXe;

ykonuko 3ajmonpumay obyctaeu nnahawa noeepuouuma, unu je
HECONBEHTaH WNU 3ano4yHe MperoBope ca jeAHUM Wnu BuULe
nosepunaua o MOPaTOpujymMy, OTAMCY HEUIMUPEHUX AyroBara,
oanarawy nnahaka unu npeknay cepeucupatsa ayra.

lNpasHe nocneduye HacmaHka y3poka 3a packud. YKonuko je Hactao 6uno
Koju oA cnyvajesa HaBeaeHux y unady 12.1 (Pasnosu sa packug) oBor
cnopasyma o 3ajmy, KfW moxe oamax obyctaButi ucnnarte npema oBom
crnopasymy o 3ajMy. YKONUKO TakaB Cryyaj Huje peLLeH y poKy o neT AaHa
(y cnyyajy unava 12.1 a) oBor cnopasdyma O 3ajMy) unu y cBum apyrum
cnyvajeBuma HaseAeHuM y udnady 12.1 (Pasnosn 3a packupg) oOBoOr
cnopasyma o 3ajMy y nepuoay koju oapeam KfW, a koju, mefyTum, He moxe
6utn kpahu og 30 aaHa, KW moxe packuHyTv oBaj cnopasym o 3ajmy y
LenuHu unu buno Koju Hweros Aeo, LWTO MOXe UMaTv 3a nocneauuy ga he
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13.

13.1

13.2
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erose obasese npema oBOM crnopasymy o 3ajMy npectatv u KW moxe
3axTeBaTu TPeHyTHy oTnnaty uenor unu gena HeotnnaheHor u3Hoca
3ajma, 3ajegHo ca JOCNENoM KamaToM U CBMM OCTanuM W3HOCMMA
Aocnenum npema OBOM cnopasymy o 3ajMy. YnaHoBu 7.5 (3aTesHa
kamata) u 7.6 (MaywanHa HakHaga) oBOr cnopasyma O 3ajmy ce
npumewyjy mutatis mutandis Ha ybp3aHy HannaTy uaHoca.

Odwmema. Y cny4ajy Aa oBaj cnopasym o 3ajmy Gyae y LEenocTu unu
AENUMWUYHO packuHyT, 3ajmonpumay he nnatutu HakHaay 3a ogycrajare
OA ucnnaTte y cknagy ca 4naHom 3.6 (HakHapa 3a  ogycrtajame of
ucnnate) u/unu HakHaay 3a npeBpemeHy oTnnary y cknagy ca YnaHom 6.4
u) (HakHapa 3a npeBpemeHy oTnnary).

3acTynawe v usjase

3acmynarbe 3ajmonpumya. 3ajmonpumua he npunukom cnposofeta oBor
cnopasyma O 3ajMy NpeAcTaBrbaTv MUHUCTap uHaHCKja M nuua Koja
oH/oHa umeHyje 3a KfW u koja cy oenawheHa genoHoBaHMM noTnMcuma,
y3 NOTBPAY MUHUCTPA Aa npeAacTasrbajy 3ajmonpumua. 3ajmonpumua he
npunukom cnposofewa [lpojekta u oBor cnopasyma o 3ajmy
npeacTaBrbaTv MUHUCTap pyaapcTBa WM eHepreTuke U nuua Koja oH/oHa
umeHyje 3a KfW u koja cy osnawheHa genoHoBaHMM noTnucuma ya3
noTepAy MWHUCTpa, Aa npeAacTaerbajy 3ajmonpumua. Oenawherwe y
norneay 3actynawa he ce cmaTpaTu nyHoBaxHUM cBe Aok KfW He npumu
U3pU4MTM OMNO3UB OA NpeAcTaBHMKa 3ajmonpumua oBnawheHor y Tom

TPEHYTKY.

Adpece. ObaseliTera Unn usjase y Be3u ca OBUM CNOpasymMoM O 3ajmy
mopajy 6utu y nucaHom obnuky. OHa ce warby y BUay opuriHana unm —
Ca M3yseTkom 3axTeBa 3a ucnnaty — cpakcom. Cea obaBewTewa u usjase
Aate y Be3n ca OBMM cropa3ymom mopajy 6utu nocnate Ha cnepehe

appece:
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3a Kfw: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo huHaHcuja
KHe3a Munowa 20
11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3618-961

MuHucTapcTBoO pyaapcTBa U eHepreTuke
HemamwuHa 22-26

11000 Beorpapg

Penybnuka Cpbuja

Fax: +381-11-3346-755

14. O6jaBrbuBame u npeHoc nHdopmauuja y Beau ca lMpojektom

14.1  Objasrbusarbe uHghopmayuja y eesu ca Mpojekmom 08 cmpare KfW-a. Y
cknagy ca  meflyHapogHo — npuxsaheHMM  Hayenuma  Kpajie
TPaHCNapeHTHOCTH U ehukacHOCTH y pasBojHoj capaamn, KW objarbyje
ofabpaHe uHdopmauuje (ykrbyyyjyhim pesyntate o 3alUTUTU XXMBOTHE
CPeAvHe W couujanHe kaTeropusauuje v nNpoueHe, Kao W usBelwTaje o
oueHu) o lNpojekTy 1 HauuHy HeroBor uHaHcupata y ToKky nperosopa
Koju ce Boae npe noTnucusaka crnopasyma, y TOKy came peanusauuje
cnopasyma y Beau ca lNpojekTom U y cha3u HakoH peanusauuje cnopasyma
(y barbem Tekcty: ,Yutae nepuoa’).

WHdopmaumje ce peaosHo objasrbyjy Ha Be6 cTpanuum KW passojHe
BaHke (http://transparenz.kfw-entwicklungsbank.de/en).

ObjaBreusarse nHthopmaumja (oa ctpane KfW-a unu og tpehux ctpana, y
CKknaay ca Hwke HaBeaeHUM YnaHom 14.3 (MpeHoc uHdopmaumja y sBesu
ca llpojektom Tpehum cTpaHama u HuxoBO 06jaBrbuBawe o[ CTpaHe
UcTUx) Huxe) o MpojekTy u HaumHy Herosor huHaHCUpamwa He yKIbyuyje
HUKaKBy YroBOpPHY [AOKYMEHTaLWjy HWUTU OcCeTrbuBe (PUHAHCHjCKe WNK
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nocnoBHe MHopmMauuje o cTpaHama koje yyectByjy y [pojekty wunu
HErOBOM hUHaAHCUpaky, Kao WTO cy

a) WHpopmaumje 0 UHTEPHUM (DUHAHCU]CKUM Nojauuma;
6) nocnoeHe cTpareruje;

U) MHTEPHW NPaBUIHULM U U3BELUTAjU;

A)  NUYHW nodaun hUusnYKux nuua;

e) KfW-0B MHTEpHM PEjTUHT (PMHAHCU|CKOT CTaka CTpaHa.

lNpeHoc uHgopmayuja y eesu ca [Mpojekmom mpehum cmpaHama. KfW
npeHocn opabpaHe wuHdpopmaumje o [pojeKTy M HauuHy Herosor
(buHaHcupawa TOKOM YuTasor nepuopa cybjekTuma HasegeHuUM Y
HacTaBky, nocebHo pna 6u ce obesbeguna TpaHCNAPEHTHOCT W
edukacHocrT:

a) 3aBuCHUM apywteuma KfW-a;

6) CasesHoj Penybnuuu Hemaukoj M HEHUM HaAANEXHUM Tenuma,
opraHuma, UHCTUTYUuWjama, areHuyujama unu cybjektuma;

u) ApYrMM opraHusauvjama yKIbyyYeHUM Y Hemauky GunatepanHy
pasBojHy capaamwy, nocebHo Deutsche Gesellschaft fiir Internationale
Zusammenarbeit (GIZ) GmbH;

A) MefyHapoaHUM oOpraHusauMjama YKIbYYeHUM Yy  NpUKynrbakbe
CTaTUCTUYKMX nojaTtaka M HUXOBUM  unaHoBuma, nocebHo
OpraHusaumju 3a ekoHoMcKy capagwy n paseoj (OECD) n weHum
4YnaHoBUMa.

[NpeHoc uHgpopmauyuja y eesu ca [Ipojekmom mpehum cmpaHama u
HUX080 Objasrbusarse 00 cmpaHe ucmux. Haparse, CasesHa Peny6nuka
Hemauka je satpaxwuna og KfW-a aa nogenu ogabpare uxdopmaumje o
lMpojekTy n HaunHy Herosor huHaHcupawa TOKOM YuTasor nepuoaa ca
cnepaehum cybjektuma, koju objaerbyjy AenoBe Kkoju Cy oA 3Havaja 3a
oapeheHy cBpxy:
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a) CasesHom Penybnukom Hemaukom, 3a notpebe WHuumjatuee 3a
TpaHcnapeHTHOCT MefyHapoaHe nomohwu
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

6) areHumjom Germany Trade & Invest (GTAI), 3a notpebe TpXULHMX
nHdopmauuja (http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

u) OECD, 3a notpebe uspewrtaBata O (PUHAHCH|CKUM TOKOBMMA Y
OKBUpY pa3BojHe capaawe (http://www.oecd.org/)

A) WHctutyToM 3a oueHy passoja CasesHe Penybnuke Hemauke (DEval)
3a noTpebe oueHe cBeykynHe pa3BojHe capaawe Hemauke, kako 6u
ce obesbeguna TpaHCMNapeHTHOCT " edukacHocT
(http://www.deval.org/de/).

lpeHoc uHgopmayuja y se3u ca Mpojekmom Opyaum mpehum cmpaHama
(ykrbydyjyhu Huxoeo objasrbusarse 00 cmpaHe ucmux). KIW sappxaea
npaeo Aa Tpehum cTpaHama npeHocu (u3mefly octanor u 3a notpebe
objaBreuBarba) nHdopmaumje o [pojekTy U HEroBOM (hbUHaHCUpaty
TOKOM YuTasor nepuoaa, kako 6u WTUTUNA NETMTUMHE UHTepece.

KfW He npeHocu uHcopmauuje Tpehum cTpaHama ako je nerutumad
WHTepec 3ajmonpumua Aa ce uHdopmaumje He NpeHoce Aarbe BaXKHuju oa
uHtepeca KW pa uHcopmauuje 6yay npeHete. Y nerutumHe uHtepece
3ajmonpumua nocebHO cnaga NOBEPrbUBOCT OCETIbMBUX WHOpMaumja
Koje cy nomeHyTe y unany 14.1 (O6jaBrouBawe MHopmaumja y Beaun ca
MNpojekTom op ctpaHe KfW-a), koje ce He o6jaBrbyjy.

Mopen Tora, KW uma npaso ga npesocu uHcbopmaumje Tpehum crpaHama
ako je TO HeonxoAHO 360r 3aKOHCKWX UMW perynaTopHUX 3axTeBa ja ce
Aokasyjy unu 6paHe noTpaxueara UK Apyra 3akoHcka npasa Ha cyay unm
y yNpaBHOM NOCTYKY.

OnwTe oapenbe

PadHu 0aH 6aHaka. Kapa ce y 0BOM cnopasymy o 3ajMy Hasoaw ,PagHu
AaH B6aHaka’, To 03HayaBa AaH Koju Huje cyboTa unu Heaersa, Ha Koju cy
nocnosHe baHke y ®pankdypTy Ha Majuu, CaBesHa Penybnuka Hemauka
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n y Beorpaay, Penybnuka Cpbuja, oTBOopeHe paawn obasrbarba OMWTUX
nocnoea.

Mecmo usspwetba. MecTo nsspLuewa ceux obaBesa no oBoM cnopasymy
0 3ajmy je ®paHkdypT Ha MajHu, CaBesHa Penybnuka Hemauka.

Heeaxehe odpedbe u npasHuHe. Ykonuko 6uno koja oapepba osor
cnopasyma o 3ajMy jecTe unu noctaHe Hesaxeha, Unu yKoOnmuKo nocToju
npasHuHa y 6uno Kojoj oapeabw osor cnopasyma o 3ajMy, To Hehe umaTtu
yTuuaja Ha npaBHy BarbaHOCT ocTanux ogpeaaba Cnopasyma o 3ajmy.
CtpaHe oBor cnopasyma o 3ajuy he 3ameHuTn cBe Hesaxehe oapenbe
npasHo Baxehum ogpenbama koje cy Hajbnmke ayxy u cepcu HeBakehux
oapeabu. CtpaHe osor cnopasyma o 3ajMy he nonyHUTU cBaky npasHuHy
y oapeabama npaBHO BarbaHum ogpeabama koje cy Hajbnuke ayxy u
CBpPCU OBOr cnopasyma o 3ajmy.

[Nucanu obnuk. N3meHe n aonyHe oBor cnopasyma o 3ajMy mMopajy 6uti y
nucaHom obnuky. CtpaHe Mopajy y nucaHoMm obnuky ga Hajase cBako
OACTYNawe Y O4HOCY Ha OBaj 3axXTeB.

Yemynare. 3ajmonpumall He MoXe Ja YCTynu UNnu npeHece, 3anoxu unu
CTaBu noA xunoteky GUNo Koje NoTpaxusame U3 OBOr Criopasyma o 3ajMmy.

MepodaeHo npaso. 3a oBaj cnopasym O 3ajMy MEpOAaBHU Cy 3aKOHU
CaBesHe Penybnuke Hemauke.

Pok sacmapesar-a. Csa notpaxusawa KfW-a npema osom cnopasymy o
3ajMy WUCTMMY HaKOH neT roauHa of Kpaja roAwHe y Kojoj je Hactano
noTpaxwueate U y kojoj KIW noctaHe cBectaH OKOMHOCTM Y KojUMa je TakBo
noTpaxvBakwe HacTano, Wnu ux je morao 6uTW cBecTaH ga Huje Guno
Kpajke Henaxmwe.

Odpuyatbe 00 umyHumema. AKO U y MEpM y Kojoj 3ajmonpumal, Moxe
TPeHyTHO unu y 6yayhHocTu y 6Mno Kojoj HaaneXHoCTU TpaxuTn 3a cebe
WNW 3a CBOjy UMOBMHY UMyHWUTET oA Tyxbe, usBpluewa, 3anneHe Wnu
APYror npaBHOr NOCTYNKa 1y Mepy y Kojoj y 61Mno Kojoj HaanexHocTn Takas
UMYHWUTET MOXe npubaenTu 3a cebe unu ceojy MoBKHY, 3ajMmonpumal ce
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OBMM HEOMNo3WBO OApU4YEe TakeBOI UMyHWUTETa Yy norneay obasesa npema
OBOM Cnopasymy O 3ajMy 1 y BE3M Ca H1M, Y MepU y Kojoj To A03BOrbaBajy
3akoHu y TOj HagnexHoctu. OBo ogpuuawe o4 UMyHWTETa ce Hehe
OAHOCUTW Ha WMOBWHY (i) Koja Ce KOPUCTU y OKBUPY AWUNMOMATCKUX,
KOH3ynapHuX, cneuujantux v mucuja npu meflyHapoaHum opraHusauujama
unu meflyHapoaHUM KoHepeHunjama apxase 3ajmonpumua unu (i) BojHor
KapakTepa wnv noa KOHTPOSIOM BOjHUX OpraHa.

lpasHu crioposu.

Apbumpaxa. Cee cnopoBe HacTane Ha OCHOBY WNM y BE3W ca OBUM
cnopasymom o 3ajMy pellaBahe UCKIbYYMBO U KOHAYHO ApBUTpaxHu cya.
Y Tom cny4ajy, npumetbyjy ce cneaehe oapenbe:

a) ApbutpaxHu cya he ce cactojaTv of jeaHor unu Tpu apbutpa koju he
Butn umeHosaHn n noctynatu y cknapy ca Mpasunuma apbutpaxe
MefhyHapoaHe TproeuHcke komope (MTK) koja Baxe y TOM TpeHyTKy.

6) ApbutpaxHu noctynak he ce BoauTu y PpaHkdypTy Ha MajHu.
MocTynak he ce BOAUTU Ha EHrMECKOM je3MKy.

Cmynatbe Ha cHaey. OBaj cnopasym o 3ajMy Hehe CTynuTU Ha cHary cBe
AOK:

a) He Oyne notephieH oa ctpaHe HapoaHe ckynwTuHe Peny6nuke
Cpbuije;

6) 3ajmonpumay He ob6e3beau KIW-y nucaHy notepay aa je Cnopasym o
3ajmy nponucHo noTepfeH u objaerbeH npema Baxehem 3akoHy;

i) pa3meHa HoTa uHMUMpaHa oa cTpaHe Bnape CasesHe Peny6nuke
Hemauke, koja npunaga oBom cnopasymy, je 3aspLueHa.

Ykonuko Crnopasym o 3ajMy Huje CTynvo Ha CHary u AejcTBo y poky of
ABaHaecT meceuu oA AaHa kaja je nocneawa CTpaHa noTnucana osaj
cnopasym o 3ajmy, KfW moxe aa ce, oa gaHa Koju cneau HakoH ucreka
ABaHaeCToOMeCe4Hor nepuoaa Ao AaHa CTynawa Ha cHary, je4HoCTpaHo
noBy4e U3 OBOr Cnopasyma O 3ajMy W TUMEe packMHe HEeroBO NPOBU3OPHO
HeAejcTBO Tako wTto he nocnatu nucaHo obaBelwTewe 3ajmonpumuy. Y
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cknapy ca 4unaHom 3.6 (HakHada 3a odycmajarse 00 ucnname).

CaunteHo y 4 (YeTupu) opuriHanHa npUMepka Ha eHrneckoM jesuxy.

Y ®paHkaypTy,
Ha aaH 18. geuembap 2019. roguHe

3a KfW

Mme:  Pablo Obrador

®yHkumja: wed Opgerserwa

Wme:  Rainer Sunnen

DyHKUMja: BULUWM NPOJEKTHU MEHaLIEP

AHekcu:
AHekc 1: NMnaH ncnnate

y beorpaay,
Ha gaH 18. peuembap 2019. roguuHe

3a Penybnuky Cpbujy kojy
npeAcTaBrba MUHUCTap huHaHcuja

Wwme: Jenexa TaHackosh

DyHKUMja: ApKABHU cekpeTap

AHrekc 2: Obpasau lMNpasHor Muwwrbewa MuHUcTapeTBa npasae Penybnuke

Cpbuje

Axekc 3: MNucmo notepae oa KfW-a y Beau ca MapaHumjom Hemauke Bnage




MnaH Haj6pxe moryhe ucnnare

Axekc 1
lMnaH ucnnare

Ho wcteka csakor nepuopa ucnnarte (,EdekTMBHM gatym kpaja nepuopa” y
Ccknagy ca npernegoMm y Hactaeky), 3ajMonpuMal MOXE noAHeTWM 3axTeB 3a
ncnnaty 40 U3HOCA KOju He Mpenasu yKynHy cymy ucnnata HasHadyeHux y cneaehoj

Tabenu.
Mepuon| EdekTuBHM patym EdexktuBHu natym | MakcumanHu usHoc
noyeTtak nepuoaa |Kpaj nepuoda (UCKib.)|  KOju MOXe 6uTH
(yrb.) ucnnaheH Oo kpaja
nepuoaa (36upHo)
(cBM n3HOCKH y eBpUMa)
1 15.06.2020 14.12.2020 100.000,00
2 15.12.2020 14.06.2021 3.000.000,00
3 15.06.2021 14.12.2021 9.000.000,00
4 15.12.2021 14.06.2022 14.000.000,00
5 16.06.2022 14.12.2022 24.000.000,00
6 15.12.2022 14.06.2023 27.500.000,00
7 15.06.2023 14.12.2023 28.500.000,00
8 15.12.2023 16.06.2024 29.000.000,00
9 15.06.2024 30.12.2024 30.000.000,0




Anexkc 2
O6pasau MpasHor muwwrbewa Munuctapctea npasge Penybnuke Cpbuje

Hanomera: [onyHumu ,Penybnuka SEM/BE"/,3EM/bA” odz08apajyhe.

[MemopaHOym usdasaoua npasHoz2 MulLeH-a]J

Kfw

Cektop [__] (aaTym)
Ha pyke: | |

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CapesHa Penybnuka Hemauka

Cnopa3sym o 3ajMy oa gatyma cauutbeH uamely KfW u [
1(,,;3ajmonpumai”) Ha usHoc koju He npena3su ykynHo EUR __.000.000,--.

MowToBaHM,

Ja cam [MuHucTap npasge] (yHecume muHucmapcmeo unu opyau opaaH)]
Penybnuke 3EM/BLE. Y Tom cBOjCTBY HacTynam y Besu ca Cnopa3ymom o 3ajmy, o4
Aatyma___ (,Cnopasym o 3ajmy”), caunteHum usmehy 3ajmonpumua v Bac, a ymju
je npeamert 3ajam koju Tpeba Aa ogobpute 3ajMonpuMLy, Y YKYNMHOM WU3HOCY KOjU
He npenasu ykynHo EUR __.000.000,--.
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MpernegaHa AokyMeHTauuja

npernegao cam:

1:1

ayTeHTUYHU noTnucaHun opurmHan Cnopasyma o 3ajmy;

1.2 ycraBHa AokyMeHTa 3ajmonpumua, nocebHo:

(a) Ycrae Penybnuke 3EM/BE , 04 AaTtyma
objaBrbeH y , bp. , CTP. __, U HbEroBe U3MeHe;

, NPONMUCHO

(6) 3akoH(e) 6p. , 04 (paTym) , NPONUCHO objaBrbeHe y __, 6p.,
CTpaHa , N ’bUXOBE U3MEHe [MoTuMO 08de Hagedume eeeHmyarnHe
3aKoHe Koju ce 00HOCe Ha no3ajMrbusar-e Hosua 00 cmpare Penybnuke
3EMIJBE, (Hnp. 6yyemcke 3akoHe)];

(1) [Monumo Oa Hasedeme Opyea OoKymeHma, Hnp. ypedbe
unu odnyke BnaduHux unu admuHucmpamueHux mena 3EMJBE koja ce
00HOCe Ha 3aK/byyusare cropasyma o 3ajmMy o0 cmpaHe 3EMJBE
yonwme unu Ha 3akiby4usarbe Criopazyma o 3ajmy]; v

(8) Cnopasym o huHaHcujckoj capaatsu namehy Bnaae Peny6nuke 3SEM/BE
u Bnape CasesHe Penybnuke Hemauke og pgatyma (,Cnopasym o
capaammn”)

W Apyre 3akoHe, nponuce, noTBpAe, €BUAEHUMje, perucTpauuje wu
AOKYMEHTauujy Kojy je no MoM mulsberwy 6UNO HEONXoAHO nperneaaTw.
Mopen Tora, cnpoBeo cam WUCTpaxuBaka Koja je No Mom MULbewy Buno
HEONXOA4HO M NOXerbHO CNPOBECTU paau AaBak-a OBOI MULLIbEH-A.

Muwrbene

CxoaHo Tome, 3a noTpebe unaHa __ Cnopa3syma o 3ajMy, MULLIbEHa CaM aa npema
3akoHuma Penybnuke SEM/BE koju cy Ha cHa3u Ha oBaj AaTym:

2.1

Mpema unaHy __YcraBa/unaHy __ 3akoHa o [yHecume odzosapajyhie]
3ajmonpumal, uma npaBo Aa 3akrbyun Cnopasym o 3ajmy u npeayseo je cee
HeonxoAHe aKkTUBHOCTM Kako ©6u ofgobpuo noTnucuBake, ypyyewe Wu
usspliere Cnopasyma o 3ajmy, noce6HO Ha OCHOBY:

(a) 3akoHa 6p. oA AaTyma MapnameHnTa Penybnuke 3EM/BE,
kojum ce notephyje Cnopasym o 3ajmy / opoGpasa noTnucuBaise,
ypyuewe u usspliewe Cnopasyma o 3ajMy of ctpaHe 3ajmonpumua /
[yHecume odzoeapajyhe],
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(6) Oanyke(a) 6p. oA gatyma Bnage / OpxaBHor caseTa 3a
3ajmose / [yHecume odzosapajyhe BnaduHo unu
admuHucmpamusHo meno 3EM/BE],

(W) _____ [yHecwuTe Ha3uBe gpyrux pesonyuumja, oanyka uta.].

I-ha/l-guH (v I-Ra./T-auH ) je (cy) nponucHo oenawhexun
oa [mj. no 3akoHy o -e2080M/80j nonoxajy (kao MuHucmap /
Kao ), no oényyu Bnade , Mo nyHomohjy od 0amyma
, Umd.] Aa noTnuwe camocTanHo / 3ajeAHuyku Cropasym o 3ajMy y ume
3ajmonpumua. Cnopasym o 3ajMy notnucaH o ctpaHe M-auH/M-Ha (n
M-auvu/l-Ha ) j& NponUCHO 3aKrbyyeH y ume 3ajMonpumua u
npeAcTasrba npaBHo  obasesyjyhe obasese  3ajmonpumua  uuje
Heucnyrwasate noAnexe NpuMeHn 3akoHa npoTue 3ajMonpumua y cknaay ca

ycnosuma Crnopasyma o 3ajmy.

[U36op 1 3a Odervak 2.3, kopucmu ce ako rnoped AoKymeHama HaeedeHux y
OlereKky 2.1 u 2.2 odpeljeHa crnyxbeHa osnawhersa umo. Mopajy 6umu dobujeHa
y cknady ca 3akoHuma Penybnuke 3EMJ/BE:]

23 3a 3awbyusBawe W wu3Bpwewe Cnopasyma o 3ajmy 3ajmonpumady

(ykrbydyjyhu, 6e3 ukakeux orpaHuyetsa, Tpeba aa o6esbeam v npeHece KW-
y cBe u3Hoce pocnene y cknagy ca Cnopasymom o 3ajmy y Banytama koje cy
wume npeasufieHe), npubaerbeHa cy cnegeha npaBoCHaXHa 3BaHWUYHA
opobpetba, oBnawheksa, nuueHUe, perucTpaumje u/unu carnacHocTy, Koju cy
Ha NyHOj NpaBHOj CHa3u 1 Npou3BoAe NPaBHO AejCTBO:

(a) Opobpewe on [LUenTpanHa GaHka / Hapogna 6aHka /
], AaTym , 6p. ;

(b) CarnacHoct oa [MuHucTap / MunaucTapcTso 1,
AaTtym , Bp. TN

(c) [yHemu Opyea 3eaHu4Ha oenawhera, 0o3zeone u/unu
caenacHocmuj.

Hucy notpeGHe HuKkakBe papyre 3BaHW4YHE carnacHoOCTW, [gO3Bofe,
peructpauvje w/unu opobpewa APKABHUX MHCTUTYLUMja WUNU  areHumja
(ykrbyuyjyhu LienTpanny / HapoaHy 6aHky Penybnuke 3EM/BE) unu cyaa y
Be3n ca 3akbyuMBawem u usspwewem Cnopasyma o 3ajMy o cTpaHe
3ajmonpumua (ykrbyuyjyhu 6e3 orpaHuyersa gobujare u npeHoc KfW-y cBux
u3Hoca Koju focnesajy u y yTBphleHUM Banytama, Kako je HaBeaeHo y
Cnopa3symy o 3ajmy) u BanuaHowhy 1 npumersusoLwhy o6asesa 3ajmonpumua
npema Cnopasymy o 3ajmy.

[M360p 2 3a Oderpak 2.3, kopucmu ce ako noped doKymeHama HaeedeHux y
Odervky 2.1 and 2.2 odpelieHa cnyxbeHa oenawhera umod. He Mopajy 6umu
OobujeHa y cknady ca 3akoHuma Penybnuke 3EM/BE:]

2.3 Hucy noTtpeGHe HuKakBe 3BaHWYHE CarnacHocTW, A03BOnNeE, peructpaumje

wunu opobpewa [ApPXKaBHUX MHCTUTYUMja WUNW  areHumja (ykrbyuyjyhu
LienTpanHy / HapogHy Ganky Penybnuke 3EM/BE) wnu cypa y Beau ca
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3aKrbyymBarem v usspluewem Cnopasyma o 3ajMy o4 cTpaHe 3ajmonpumua
(yrrbyuyjyhun 6es orpanuyera obesbefjuBare u npeHoc KfW-y cBux usHoca
Koju focnesajy v y yTepheHuM BanyTama, Kako je HaBeaeHo y Cnopasymy o
3ajmy) u BanuaHowhy u npumewusowhy o6asesa 3ajmonpumua npema
Cnopasymy o 3ajmy.

Y Besu ca npasocHaxHowhy unu cnpoeofiewem Cropasyma o 3ajmy Huje
notpebHo nnahare GUNO KaKBUX TAKCU UMM CIIUYHUX HAMETA.

W36op sakoHa CasesHe Penybnuke Hemauke koju je MepogaBaH 3a Cnopasym
O 3ajMy u npucTynawe apbuTpaxu W Cyacko] HaANEXHOCTH y cknagy ca
YnaHom Cnopasyma o 3ajmy Baxehu cy n obasesyjyhu. Oanyke u
npecyae apbuTpaxHux cyaosa npoTus 3ajMonpumua ce npusHajy u
npumetsuse cy y Penybnuun SEMJ/BE y cknapy ca cnegehum npasunuma:
, [yHecume npumerbue cropasym (ako nocmoju), mj. 1958 Hsjyjopwka
KoHeeHyuja, u / unu ocHOBHe MpuHYune y ee3u ca Mpu3Haeawem u
usspwaearbem apbumpaxHux odnyka y 3EM/BU].

Cynosu Penybnuke 3EMJ/BE wmajy cnobogy aa npecyay aoHecy y BanyTu unu
Banytama HasefeHuM y Crnopasymy o 3ajmy.

3aayxvBarwe 3ajmonpumua y cknagy ca CnopasymoM o 3ajMy u
3akrbyuuBare U usBpluiewe Cnopasyma o 3ajMy oa cTpaHe 3ajmonpumua
npeAcTaBrbajy NpuMBaTHe W KOMepuUjanHe padke, a He ApXKaBHE Unu jaBHe
nocnose. Hu 3ajmonpumay HUTM GUNO KOjU €O HErOBE UMOBUHE HEMajy
npaBo Ha UMYHUTET o4 apbuTpaxe, CyAcKOr NOCTYNKa, U3BpLUEHa, 3anneHe
Unu Apyrux npaBHUX pagku.

Cnopasym o capaaty je Ha CHasu 1 echeKTUBaH Npema YCTaBy U 3aKoHUMa
Penybnuke 3EMJ/BE. [Mpema unaHy 3. Cnopasyma o capaawu] [ako
Cnopasym o capagtu Huje CTyNMO Ha cCHary anu cropasym o ABOCTPYKOM
onopesuBaky NocToju] npema [yHecume cnopasym unu
3aKOH U nporuce Koju ce npometbyjy] /| 3ajmonpumuy Hehe Guti notpebHo aa
BpWU 6uno kakeo ymarewe unu oabutak oa 6uno kor nnahamwa koje je
3ajmonpumal y o6asesu ga ussplum npema Cnopasymy o 3ajMy 1 YKONuKo 6um
TakBO ymat-erwe unu oabutak HakHagHoO GUnu HameTHyTM npumerueahe ce
oapeabe unava ____ Cnopasyma o 3ajMy npema Kojem ce oa 3ajmonpumua
3axTeBa fa y cknaay ca TUM ynaHom obeluteTtu KFW.

KfW Huje n He moxe ce cmaTpaTtu somahum nuuem, HUTH Aa uma BGopaBak unu
ceauwTe, nocnyje unu noanexe onopesvBakwy y Penybnuuu 3EM/BE
WCKIbYY4MBO Ha OCHOBY 3aK/byuuBawea, crnpoBofiewa WnuM U3BpLLEHA
Cnopasyma o 3ajmy. Huje HeonxogHo HUTM npenopyurbuBo ga KfW uma
Ao3Bsony, KBanuguUKkauvjy unu Aa Ha HeKU Apyrv HauMH ocTeapyje npaeo Aa
nocnyje unu Aa uMeHyje cBoje 3acTynHWUKe UNnu NPeacTaBHUKE Y Penybnuuw
3EMJBE.




Ha ocHoBy rope wusHetor, obasese 3ajvonpumua no Cnopasymy o 3ajmy cy
AvpekTHe 1 BesycnoeHe, npasocHaxHe u obasesyjyhe 3a 3ajmonpumua u mory ce
npumernBaTH Ha 3ajMonpuMua y cknaay ca ycrnoBuMa OBOr Cropasyma o 3ajmy.

OBO NpaBHO MULLILEH:E Ce OrpaHnYaBa Ha 3akoHe Penybnuke 3EM/BE.

(Mecro) (Datym)

[Momnuc]
Ume:

Mpunosu:

HanomeHa: Monumo npunoxure oBepeHe Konuje AOKYMeHaTa M 3aKOHCKMX
oApeabu HaBeaeHWUX y ropwsem Tekcty (uMajyhu y Buaoy obuman Yctas u
3akoHe Penybnuke 3EMJ/BE, konmje peneBaHTHUX ogpenbu 6u 6Gune
AoBorbHe) u aocrasute KfW-y oBepeHu npeBoa Ha eHrnecku unu HeMauku
je3uk cBakor og ropeHaBefleHUX AOKYMeHaTa yKONMKO TaKaB AOKyMeHT Beh
Huje 06jaBrbeH Ha eHrNecKoM UNu HeMa4yKkoM je3uKy Kao 3BaHUYHUM je3nuuma
u ykonuko KfW Huje HaBeo fAa je Heku Apyru jeauk NpuxBaT/LUB.




AHekc 3

Mucmo notepae oa KfW-a y Beaun ca MapaHuujom Hemauke Bnage

®uHaHcujcka capagwa usmelly Penyb6nuke Cp6uje u CasesHe Peny6nuke
Hemauke

Mpojekat: Pexabunurauuja cuctema garbuHckor rpejarsa y Cpbuju, chasa V

lapaHuunja CasesHe Penybnuke Hemauke 3a 3ajam

MowToBaHu,
Oeum notephyjemo aa cmo pobunu MapaHuujy CasesHe Peny6nuke Hemauke 3a

3ajam, kao wro je npeasufleHo y Cnopasymy o 3ajmy oa aatyma 3a
Mpojekat Pexabunutaumja cuctema garuHckor rpejawsa y Cpbuju, dasa V.

C nowToBak-€em,

KfW
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YnaHn 3.

OBaj 3aKOH CTyma Ha cHary ocMor JaHa Of JaHa o0jaBJbHBama y ,.Cnyx6eHom
rnacHuKy Peny6auke Cp6uje - Mehynapoauu yrosopu™.




OBPA3JIOXEBE

I. YCTABHH OCHOB 3A IOHOLEKE 3AKOHA

YCTaBHM OCHOB 3a JIOHOLIIEH-¢ OBOT 3aKOHA CajipXKaH je y ofpenbu uiana 99. cras
1. Tayka 4. Vcrasa Peny6muke CpGuje, kojom je mponmucano aa Hapoaua CKYNIITHHA
notephyje mehynapoaHe yroBope kana je 3akoHom npensuhieHa oGaBesa HHMXOBOL
noTBphHBama.

II. PA3JIO3U1 3A TIOHOWIEKE 3AKOHA - TIOTBPBUBAKE

Pasnosu 3a noHoweme 3akona o norephusamy Criopazyma o 3ajmMy usmehy KfWw,
®pankdypr Ha Majuu (L, KEW”) u Peny6nnke Cpbuje (,,3ajMonpuman’”) kojy npeacraeiba
MHHMCTap (MHaHCHja 3a Tipojekar ,,PexaGuiWTalmja cUCTeMa Aa/bUHCKOT rpejama y
Cpbuju, dasa V”, koju je nornucan y ®pankdypry Ha Majuu u Beorpany 18. aeueMOpa
2019. roaune (y namem tekcty: Criopasym o 3ajMy), caapaHu cy y oapendu 4naHa 5.
craB 2. 3akoHa 0 jaBHom ayry (,,Cayx6enn riackuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18 n 91/19) npema kojoj Haponmna ckynmtuna Peny6auke CpGuje ommyuyje o
sanyxuawy Penybinke Cpbuje n onpenbu unauna 14. crae 1. 3akoHa 0 3aK/byuuBamy
u3BpliaBaiby MehyHapoauux yroeopa (,,CayxGenn riacuuk PemyGauke CpGuje”, 6poj
32/13) npema kojoj Hapoana ckynuitiua, namely ocranor, notsphyje yroeope Kojuma ce
crBapajy punancHjcke obasese 3a PenyGnuky Cpboujy.

YUnanom 3. 3akona o Gyuyety Peny6auke CpGuje 3a 2019. roauny (,,Cnyx6enu
rnaciuk PC”, 6poj 95/18) n 3akona o Gyuery Peny6auke CpGuje 3a 2020. TOIMHY
(-,Cnyx6enn rnacuuk PC”, 6p. 84/19, 60/20-ap. nponuc, 62/20-1p. 3aKoH u 65/20-np.
3aKkoH), npeasuheHo je 3amyxuBame kon Hemauke pa3pojHe Gamke 3a cnpoBoherme
Ipojexra pexaGunuraumje cucTema 1a/bHHCKOT rpejara y Cp6uju - pasa V, y M3HOCY JI0
30.000.000 espa (y aamem tekcry: [Ipojekar).

DuHaHcHjcKa noapiuka 3a cnposoheme [Tpojekta HAYETHO je JOrOBOPeHa TOKOM
MperoBopa 0 pasBojHOj capaimH u3mel)y Bnane Casesne Peny6nuke Hemauke u Bnane
Peny6inke CpGuje 2013. roamne, a notphena tokom melyBnaaunux nperosopa 2014,
2015. n 2017. ronune, Kao 1 3aNUCHUKOM ca KOHCY/TaLMja aABe Biazge ox 18. centembpa
2018. rogune.

Memopanaym o pasymeBaiby y Be3H ca pean3alijoM M HAYHHOM DUHAHCHpPamba
IIpojekra nornucan je 1. nosemGpa 2019. roaune, usmel)y Munucrapcrsa ¢dunaHcHja,
Munncrapcrea pyaapersa u enepretke 1 Hemauke paseojue 6anke KW (y namem Tekery:
KfW).

Peanusauuja [porpama ,,Pexabuimraimja cicrema gamuHCKOT rpejama y CpGujn’”
(y mamem tekcty: Ilporpam) nouena je 2001. roaune. Jlo aanac, kpo3 bunaHcHjcKy
capanmwy usmehy Casesne PenyGnuke Hemauke u PenyGnuke CpGuje, peanuzosase cy
uerrpu (ase Ilporpama, ykynHo Bpense Gausy 130 munvona eBpa ox Kojux je 88,7
MMIIHOHa eBpa 0be3beauna Bnana Casesne Peny6anke Hemauke kpo3 KfW (31,7 mui.
€Bpa JIoHaluje ¥ 57 MUJL. eBpa Pa3BOjHOT 3ajMa ca CyOBEHLIMOHHCAHOM KamaTom), 14,75
mMuiMoHa eBpa Penybimka Cp6uja (y OKBMpY jeauHCTBeHOr apamwxkmaHa ,JIyr 3a
NPHPOAY™) 0K A0MPHHOC y4ecHHKa [Tporpama u3HOCH npeko 25 MunHoHa eBpa. V OKBHUpY
[lporpama pexaGunnToBaHM Cy M MOJEPHH30BaHH CHCTEMM JALHHCKOT Ipejarba y 22
npenyseha 3a Mpou3BOAKY M AMCTPUOYLIMjY TOMIOTHE eHepruje - y Baukoj INananum,
Beorpany, Bopy, Bamesy, 3pemwannny, Jaronnnu, Kmaxesuy, Kparyjesiy, Kpaseny,
Kpywesuy, Jleckosuy, Herotuny, Humry, Hosom ITazapy, Hosom Cany, [Tupoty, Pymu,
Combopy, CyGoruum, Tpcrennky, Yauky wu Llanuy. Peanusaumja npexo 130
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MojeIMHa4YHMX MpOjeKaTa 3a YHjy OMLITY UMILIEMEHTalHjy je, y ume Peny6auke CpGuje,
Tokom ®asza III u IV Guno 3apyxeHo MHHHCTapcTBO pynapcTBa M EHEpreTHKe,
pesyiTHpana je uCHOpPYKOM W yrpaawom 3.700 Mepuna TOMIOTHE eHeprije,
pexabunuTauMjoM M MojepHHM3alMjoM 19 KOTJIapHMLa, JOK je 0caM HOBMX M3rpaheHo.
Takohe, usrpaliena cy asa korenepaTtusHa npocrtpojersa y Hosom Cany u Beorpany,
pexabuIuTOBaHo je uiu usrpaheHo npeko 210 km TonnoBosa, peKOHCTPYHCAHO je peko
1.000 noacranuua, Hajsehu 6poj mux mopesaH je Ha caBpemenn SCADA (Supervisory
Control And Data Acquisition) cHcTeM Koju ce KOPHCTH 3a MPUKYIIbakbe HHMOpMaLuja
rnomMohy ceH30pa U MHCTPYMEHTalHje KOjH Cy JIOUMPAaHH Ha yAa/beHUM NOKallMjaMa Kako
O ce TH mojauy NMpeHeaM W NPUKa3alu Ha LEHTPANHO] JOKALMjK Koja CIY)KH MM 3a
ynpae/bame WM y CBpxe Hajzopa. CBe HaBeleHO MONpPHHENO je Ja €Heprercka
e(PUKAaCHOCT KOT/IOBAa Yy pexaOWIIMTOBAaHHM [IEJIOBUMA CHCTEMa M3HOCH HajMame 90%,
CMamemy ryOuTaka Boje M TOMJIOTHE eHepruje, CMarmely €MUCH|je LUTETHMX racoBa M
HBUXOBOT YTHIIaja Ha JKMBOTHY cpeauHy (emucuja CO? cmameHa je 3a 75 xuibajga ToHa
FOIMIIIbE), CMakbetby TPOLIKOBA NPOM3BOAKE M JMCTPUOYLMje TOMIOTHE eHepruje,
noGobluaky KBalMTETa ycayra Koje TOIIaHe npyxajy rpahaHuma Peny6nuke Cpbuje u
CTabHJIHOCTH CHCTEMa JaJbMHCKOT rpejamba. OCHM OBHX OYHMIVIEAHHMX KOPHMCTH 3a MOJ-
CEKTOp JIaJbHHCKOT rpejaba, Peny6nuka Cpbuja ocTBapuia je Ha Gasu aBa apaHxmaHa
»»JLyT 32 PUPOAY” U rope HaBeleHOT (pMHaHCHjCcKOr JonpHHOca WHBecTHpaHor y ase 111
u IV Iporpama, ornuc jaBHor ayra Haiue 3eMibe npema CasesHoj Peny6nuum Hemaukoj y
YKYNHOM H3HOcy oA 43,5 MunnoHa espa.

Kako Bnama CpGuje npumaje Benuku 3Hauaj yHanpehewy eHeprercke
e(HUKAaCHOCTH, TOKOM TOCIEAmHX TOJHHA AOUUIO je [0 YCBajama KJbYYHMX pedopmu.
3akoH 0 epukacHom kopuuifiewy eHepruje crynuo je Ha cHary 2013. roaumme, 2017.
roauHe je ycsojeH Tpehu Haumonansu akuuoHM mnaH 3a eHepreTcKy edHKacHOCT
(HAIIEE) kojum ce neduuuiie KBAHTUTATHBHH LMJb CMamerma (DMHANHE MOTPOLIHE
eHepruje 3a nepuoa 2016 - 2018. roaune. HaumonanHu unsbeBr eHepreTcke e(pHKacHOCTH
neduHMCaHH ¢y y ckiany ca qupektuBoM EV o eHeprerckoj eukacHoCTH.

Onwty crparewkn okeup yTBpheH je ,CTparerujomM passoja eHepreTHke
Peny6nuke Cpbuje 3a nepuoa no 2025. roauHe ca npojekuujama no 2030. ropune”
(,,Cnyx6enu raaciuk PC”, 6poj 101/15). Iopen Harnamasarmba norpede 3a nosehamem
y/lena eHepruje U3 0OHOB/BHBUMX H3BOPA €HEPrHje y PasHOBPCHOM €HEPreTcKoM cUCTEMY
Cpbuje, Crpatervja mma 3a UMb pexaGWIMTALMjy CHCTEMa AAa/bMHCKOT rpejarba.
KonkpetHo, woMm je npeasuheno: 1) cmameme rybuTaka eHepruje y AMCTPHOYTHBHUM
MpeXama i KOHTHHYHpaHa MOJepHHU3aLMja nocTojehux cucTeMa 1a/bUHCKOT Ipejama U 2)
yBohere Meperma NOTPOLLbE TOTIOTHE €HEprije KO KpajibuX MoTpolnaya, WTo je y
KOpeJalMju ca HanjaaToM NpemMa UCIopy4eHOj EHEPrHju.

Jequnnue sokanHe camoynpaBe/mHXOBE TOIUIaHE Koje yuecTBYjy y Ilpojekty
n3abpaHe cy Ha ocHoBy [lo3uBa 3a nogHowWeme npeasora npojekara (Jlucre npojexara)
Koju je MHHHCTapCTBO pyAapcTBa M €HepreTHKe CIIpoBeNo y nepuoay ox hebpyapa 2017.
Ao HoeMOpa 2018. roaune, HakoH 4yera je ycneauna uspaga CTyauje H3BOA/BHBOCTH, y
nepuoay oa wmaja 2018. no anpuma 2019. roause. OCHOBHM KpHTEpHjyMH cy
nojpasymMeBaad TeXHU4YKe W eKoHOMcke acmekre. Takobe, oueweHa je M ykynHa
crnpeMHocT M mocseheHocT yuecHuka 3a ydewhe y Ilpojekty. JeauHuue JokaiHe
camoymnpaBe/iUX0Be Tonnane yuechuile y Ipojexty cy: Beorpan, Jaronuna, Kparyjesar,
Jleckosau, Herotun, Huw u INupor.

Y cny4ajy na ydewhe y Ipojexty u3 Guno Kor pasiora oTkaxke GHIO KOjH O
KaHAnaaTa u/unm y ciydajy obesbehema nonaTHux cpeacrasa 3a punancupame [Tpojekra,
moryhe je yuemhe noaaTHuX KaHAKAaTa HAKOH KOHCyJITalMja ca KfW-om.

[Totpoiiayu, CTAHOBHMIITBO M JKUBOTHA CPEJMHA MMAjy KOPHCTH O OJPXKHBOT,
epukacHor M moysgaHor cHabaeBama eHeprujom. OBuM je omoryheH ocHOB 3a




npubnnxkasawe Cpbuje EY (y konrekcty Ilornaeba o )KMBOTHO] CpPeIMHH W3 NMPaBHUX
TEKOBHMHA 3ajeHHuIIe).

IIpojexar ce cactoju on: (i) TEXHUUYKMX Mepa: M3rpajiibe, PEKOHCTPYKLMje W/
3aMeHe MOCTPOjerba 3a NMPOM3BOJIY TOMJIOTHE €HEPrHje; 3aMEHE /MM TpOLIMpEHe
Mpexka; PEKOHCTPYKLKje, 3aMEHE W/WIM yrpaie NOJACTAHWLA; YrPajime, HaJorpaie
w/unn npowmperwe caBpemeHnx SCADA cucrema, (ii) HMHXKEHmepCKMX ycayra Koje
CMPOBOAN UMIUIEMEHTALMOHM KOHCYNTAHT (IpUNpeMa JeTa/bHOT MIaHupawa, NpHiIpeMa
¥ crioBohere TeHEepa, NpolieHa MoHyAa M Haa30p Hal pagoBuma), (iii) KOHCYNTaHTCKUX
yeayra I, (TexHuuka nomoh TonnaHama, mpurpeMa M KOHTpOJa WHBECTHUMja), H (iv)
KOHCYNTaHTCKHX yciyra I (npyxame uHcTUTYLIMOHATHE OMONH TonIaHama).

Hemauka Bniana je onpeaenuna 3ajam ca cy6BEeHLIMOHHCAHOM KaMaTHOM CTOTIOM Y
u3Hocy 110 30 MunKoHa eBpa ca GecroBpaTHUM GMHAHCH]CKHUM JONPHMHOCOM Y H3HOCY O
2 munuoHa espa nparehe mepe, kao u JgojatHa GecrioBpaTHa cpeacta u3 ,,doHna 3a
CTyAuje W eknepre” Hemaukor MuHHCTapcTBa 3a (MHAHCH]CKY capaimy M pa3Boj,
YKOJIMKO ce ojpel)eHH KpUTepHjyMH HCITyHE.

3akspyykom Brnage 05 Bpoj: 48-12508/2019 on 12. neuem6pa 2019. roapune,
yrephena je OcHnoBa, oapehen cactaB generauuje 3a nperosope (NpeacTaBHHLMA
MunncrapeTBa $unancuja, MUHHCTapCcTBa pyaapcTBa W eHepreTHke W Paame rpyne 3a
npunpemy Ilpojekra) u ycsojen Haupr cnopasyma o 3ajmy usmehy KfW u Peny6anke
Cpb6uje 3a [Tpojekar.

MuHucTapcTBO  pyJapcTBa M €HEpPreTHKe je ONrOBOPHO 3a  CBEYKYIHY
KOOpJMHAUK]y, Haariename W aAMHHUCTpauujy [Ipojexta, HapouuTo 3a ynpasibame u
npaherse prHaHcHjckux acnekara [pojekra, 3a ynpapbare TEHAEPCKMM MPOLEypama 3a
HabaBKy poGe M yciyra Kao W 3a KOMyHHMKallMjy ca ToIUIlaHama ydecHuuama y ITpojekTy,
OMIUTHHAMA ¥ CBUM YKJbYYEHHUM MHCTHUTYLMjaMa M 3aHHTEpecOBaHUM ctpaHama. C THM
uubeM, MUHHCTapCTBO pyAapcTBa W eHepreTuke Qopmupahe LlenTpanny jeaunuiy 3a
ummiementaunjy  Ilpojekta u  umeHoBaTH 3a unaHoBe oarosapajyhm  6poj
KBanuQrkoBaHOT ocobsba. [IpikaBHu cekpeTap M/unu noMohHUK MUHHMCTpa pykoBoauhe
OBOM jeJTHHHLIOM.

3a oBaj Ipojexar nopex Cniopaszyma o 3ajmy, 23. anpuna 2020. roguHe, NOTIHCAHHU
cy Cnopasym o monaumju (usmehy KfW u PenyGnuke CpGuje, kojy npeacrasiba
MHMHHCTap pyapcTBa H EHEPreTHKe) o o/ieu 6ecrnoBpaTHUX cpejicTaBa 3a nparehe Mepe
Ilpojekra u [NoceGan cnopasym y3 cnopasym o 3ajMy M criopasym o foHaumju (3meby
KfW u Penybnuxe CpGuje, kojy mnpeicraBibajy MHHMCTAap (HHAHCHja W MHHHCTap
pyAapcTBa W eHepreTuke), Kojum ce aedunumy aerambu Ipojekra, kao u poba u ycnyre
koje he ce dbunancupaTh u3 3ajma u GecrioBpaTHHX cpeacTasa. Takole, moTmnucaH je u
YroBop 0 npyxamy KOHCYNTaHTCKMX yciyra (usmehy usabpaHor koHcynTtaHta M
MunucrapcTBa pynapcTBa u eHepreTHke, koje 3actyna KfW) 17. jyna 2020. roguse.

[Tpeacroju notnucusamwe Tpunarepanuux yropopa (us3mely PenyGauke CpGuije,
Kojy mnpeactaBibajy MunuctapcTBo (uHaHCHja M MHMHMCTAapcTBO pymapcTBa M
CHEpreTHKe, CBake TOMJIAHE M JEJMHMLE JIOKaJHe caMoynpaBe) kako 6u ce omoryhuino
NpeHoLIEHE 3ajMa u3abpanum ydecHuumma y Ipojekry.

Ycnosw 3ajma cy yckiahenu ca 3axtesuma OpraHusalije 3a EKOHOMCKY capajiiby
u pa3eoj (Organisation for Economic Co-operation and Development - OECD) koju ce
NPUMErY]Y Ha 1aH NMOTIHCHBaba CIIopa3yMa o 3ajMy, Kako 61 6HO NpU3HAT Kao 3BaHHYHA
passojHa nomoh (Official Development Assistance - ODA).

KfW cyGBeHlMOHHIIE KaMaTHY CTOMY M3 HUCKOKAMaTHHX GYIIeTCKHX cpejcTara
Casesne PenyGnuke Hemauke 3a mpojexTe KOju HCIyHaBajy KPUTEPHjyM MOIHUTHKE
pa3Boja.

Y nperoBopuma cy 10ropopeHH cnenehn GHHaHCHjCKH YCIOBH 3ajMa:
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- 3ajmonpumanl je Peny6imka CpGuja kojy npencrasiba MHUHHCTAp
buHaHcwHja;

- u3Hoc 3ajma je 30.000.000 epa;

- MEPHOJ PacroNoKHBOCTH 3ajma je 10 30. neuembpa 2024. rogune;

- NEepHOA OTIIaTe 3ajMa je 15 roauHa, y3 yKJbyYeH MepHoj moueka 10 5
roanHa, Tako la NMpBa paTa OTIUIaTe rJaBHMUE aocneBa 15. HoBemGpa 2024. rogune a
nocnearma 15. HoBemOpa 2034. roaune;

- ¢ukcHa kamata no cronu ox 0,9% roauime;

- HaKHaja 3a opraHusoBawe mnocia miaaha ce jeHOKpPaTHO y M3HOCY Of
0,50% wn3Hoca 3ajma;

- MPOBK3Mja Ha HETIOBYYeHa cpeAcTBa oGpauyHaBahe ce o cTonu o 0,25%
roAMIIbE Ha Heuckopumhenn u3Hoc 3ajMa M nmaha ce MONYroAMIUbE 3a NPOTEKIH
nepuon, Ha 1aH 15. maj u 15. HoBemGap cBake roguHe, anu He npe 15. maja 2021. roaguue
KOJH CIe/I1 HAKOH CTYNama Ha CHary W npaBocHakHocTH Criopazyma o 3ajmy;

- 3aTe3Ha Kamarta 3a 1oLy y Miahamwy obaBe3a 3ajMONpHUMIIa, MO CTOMH O
200 6a3HuX MoeHa Ha rOAMIIILEM HHBOY H3HAL pEIOBHE KaMaTHe CTore.

Cspxa IlpojekTa, Koju ce 0AHOCH Ha pexabUIMTALM]y H MOJIEPHH3aLH]y cHCTEMA
Ja/bUHCKOT rpejara y Cp6uju 1 noBesaHnm mepama je edhukacHo u noy3aaHo cHabaeBame
€HEPrHjOM OZ1 cTpaHe npesty3eha 3a NPOU3BOALY M IMCTPHOYLIH]Y TOMIOTHE €Hepruje Koje
nocjyjy 1Mo €eKOHOMCKMM mnpuHuMnuma. HaseneHo TpeGa jna JAONpHHECE LWJBY na
TOTpOIIAYH, CTAHOBHHIUTBO H KHBOTHA CPeJMHA OCTBapyjy KOPHUCT O OAPIKHEOT,
epukacHOr M noysjaHor cHaGneBama EHEPIMjOM YMME CE€ MOCTaB/ba TeMedb 3a
npuctynawe Cpbuje EY (y cknany ca saxrepuma [ornaema o KUBOTHO] CPEIMHH Y
OKBHpY NpaBHUX TeKoBHHa EV).

III.  OBJALUEKE OCHOBHUX [IPABHUX WHCTUTYTA W
[TOJEAUHAYHHWX PELLIEHA

Onpenbom unana 1. npeasuba ce norephupare Crniopasyma o 3ajmy usmehy KfW,
®pankdypr Ha Majuu (,KfW”) u Peny6iuke Cp6uje (-»3ajmonpumal”) Kojy npeacTassba
MHHHCTap (uHaHcHja 3a mpojekar ,,PexaGuiuTanuja cHCTeMa Aa/bHHCKOT rpejama y
CpOuju, asa V”, koju je nornucan y ®paukdypry va Majuu u Beorpany 18. neuem6pa
2019. ronuue, y OpUrHHay Ha EHIIECKOM je3MKY.

Onpenba unana 2. canpxu Texer Criopasyma o 3ajmy usmely KfW, ®pankdypr

Ha Majuu (,,KfW”) u PenyGnuke Cp6uje (,,3ajmonpumar”) kojy NpeacTaBba MUHHCTAD
¢unancHja 3a npojexar ,,Pexabunuranmja cucteMa 1abHHCKOT rpejama y Cpbuju, dasa
V", y OpurHHay Ha EHIJIECKOM je3MKY M Y NPEBOJY Ha CPICKH je3HK.

Onpen6om unana 3. ypehyje ce cryname Ha CHary oBOT 3aKoHa.

IV.TTIPOLIEHA U3HOCA ®UHAHCHICKUX CPEJICTABA IMOTPEBHUX 3A
CITPOBOBEWBE 3AKOHA

3a cnpoBoheme oBor 3akoHa o6e3Gehupahe ce cpeactea y 6yyery PemyGauke
Cpbuje.




